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CLEA RING HOUSE RE TU RNS. 

Considered as they stand, the returns of exchanges for the 
second week of January would appear to be of a fairly favor. 
able character, as there is a gain of over ten millions of dollars 
compared with the figures for the first week. The increase 
recorded is due, however, to the fact that the current report 
covers a full week, whereas the week ended Jan. 7 included 
a holiday, and, moreover, the increase is entirely at New 
York, the aggregate for the other cities exhibiting a decline 
of $18,302,550. Under these circumstances the showing seems 
to be less satisfactory, but one must remember that although 
the present statement embraces a greater number of days, the 
addition to clearings resulting therefrom is in considerable 
measure offset by the large amount of funds representing 
interest payments, &c., which entered into the exchanges 
during the opening week of the year. 

Contrasted with the corresponding week of 1887 there is a 
loss at New York of 52 per cent, and in the whole country 
the decrease reaches 0'8 percent. This unfavorable result is 
accounted for wholly by the lesser volume of stock specula- 
tion at New York this year, as outside of that city an excess 
of 81 per cent is ssen. The most important percentages of 
gain recorded are at Lowell, 445 per cent; Pittsburg, 41:1; 
Grand Rapids, 37; Springfield, 28°5; Norfolk, 23°6, and St. 
Joseph, 22°4 per cent. 

Operations in shares on the New York Stock Exchange for 
the week embrace a market value of $55,000,000, which com- 
pares with $81,164,000 for the corresponding week in 1887, 
Deducting two-and-a-half times these values from the total 
clearings at New York we find the clearings due to other than 
stock transactions to be $482,665,457, against $451,606,860 a 
wear ago, or an increase of 6°9 per cent, 





Week Ending Jan 14. Week End’g Jan. 7. 



























































sss, | 1887. iP. Cent| 1888. _|P. Cent. 
i 
$ | $ | $ 
BO Wea cccoscccccceses 620,165, 451) 654,516,860; —5°2, 591,480,934) —26°9 
Sales of — ; 

(Stocks.........-8hares.) (1, as: 580) (1,052,774); (—37 2 (600.025) Ts8 
(Cotton 2... «.-..bales.) (815,300) (3 6. 1a) +149 4)) (3y2,900)| (+88°6 
(Grain. .....0 bushels.) (20 Be] "6: 52)) (82801453) (37'S!) (24.800,109)] (—33°4) 
(Petroleum....+.++ bbls.) (42.556,00)) (28,264,000 403 (43,8¢8,000)| (+53°4) 

i ccneeds sqeesercees 85 SOT 87° 82,876 607 +39) 93,5F8,¢59 + 2° 
PrOVWIGeNCe.... c-cecece 5S ake O40) 2 SSO 500 4 20°9) 6,1 400) +167 
nr i te ls ach ipah aki eA ered fos Zilddehd, 4718 6; 3,187 262 —5'9 
DEE DER  wcccencseses 144). 6 *| 1,426,852) +1 5) 1299,195| —17°1 
Pourtinnd.... icinhdetgad sei . 1° 4 47: 4) ] ety +6 ° 2) 1,800,813 +116 
See ae 1,07 100) oH628, $141) 1,170,528) -+-20°1 
PTs as seccns ceuce 1,2)5,4/1 916.123 +255 1,254 ,09U +75 
AC: ieiche ceiienie dashed B46, 380 585,58 i 4°, 672.642 +2°1 
Total New Engiand... v9,409,468 4 en °F) 108,>36,789 +3°2 

| 

Philadelphia.......cccee: 62,501,643) 67,247 827) +92; 71,107,162 —43 
Ne inn sada 13,063,812) 9,258,907! 4)°1} 11,869,212) +1°2 
Baliimore......... eeeeees 12,723, 567) 13,460,062 —5'7| 13,221,904) —219 
| meee —_——_ el 

Total Middle.......c00. 88,289,122) 79, 97,64 i + lis 95,698,278 —6'6 
BI cnn nenennsvindwde | §5 852,131; 49,339,493) 41352 58,122.835 —7°9 
Se icsnded weeks os 11. 58H. 350, 11,585.85 0) —0°05) 11,451,600 —31 
Rn ponds eeuus 3,856,287 4,194,114) —3'1) 4,354, 407 —124 
Diten shecauude d+ ¢ 4,4. 9,129 3.Y 2 819) «4120 4 "482°: 3 28 +O°s 
Indiamapolis.... ...ccee 2,148,051) 7 (91. 7oY, +1" 9) 2.654, 86 —7°4 
ied dans bonietes 3,040,146 3,184.42 3) —3 0| 3. W243, —11'5 
Di n.. segneetiodoes 2,192,066) 2,070,787) +54! 2,40%,037 +9° 
nant ta imine 1,30: 008) 1,004.1. 92) 4192} 13a7-4731 +86 
Omaha eeeee 2,866,505 2.365 a1) +2U0°2 3.613,498) +187 
Minneapolis. aeedetes 3,472,728) $,445,ul0 +O'8} $507,712 —3'1 
odds aedenecce eses 2.2838,197' 2, ‘037, "227 +12° 2,150,411 +4°8 

Se ee ree eee 8,532,480 8,324,501 +4°4) 3 "P82,175 +3°1 
Grand Rapids.... ....... 774.04 si "B65,100) 870) G35. RH5, +144 
.,.. antares 867,569 1,032,090); —21'5} $54, 651) —30'3 
Dul Peecewe i menddtinga 1,449), 163) eoncdduel  cdecent 1,581, 165) eevee 
Vopeka*...... hebebonneenn »  —«si“‘(“‘éd mR, Qn 312,518) =. eee P 
Total Western....... 98,194,639) 90,051,661 +20, 102,510,871) —54 
SG. LOGIS. cccccce » eid aadaia 17,910,513. 16,641 527 a 76 18,984,871) —91 
St. Joseph... ails has aie 1,435, 166) 1,174,647 +-22°4) 15°3.377' +268 
New Orleans........+.... oe 3.090, ae 13,040,240 +00) 12,862,565) +226 
a a 5,737,471 5.285.733 +85) 6,780,074 +1°8 
Kanaas City.....cccccces. | 6,063,822; 6,870,155 +1; 696.432) —8'3 
inane aces 2, "30 606 2,520,049) —1}'2) 8,004, oe +74 
ETA 1,209,274) 1,! 508,114! —15'8) 1,445.07: —20°3 
Pints ait canine is 991.272 G3. 629) _ +88 6| 963005 —59 
Total Southern....... | 49,017,034! 47,891,994) 4°2! 51,413,852} +03 
San Francisco........... | 16,977,803) =14,420,77 +17 177) 12,131,224 —17°4 
Total all.....cee eeoeee. 972,953,915) 950,961 ca 0 -0°8) 962,571,868 —192 
Outside New York..... ~ 359,788,484) _296.444.827' 481! 971.001.014|  —30 





* Not included in totais. 

We have received this evening our usual five-day telegraphi& 
returns of exchanges, and the total for the seven cities exhibits 
a falling off from the corresponding five days of last week of 
about fifty-six millions of dollars. In comparison with the 
similar period of last year there is a loss of 13°9 per cent. On 
the basis of these telegraphic returns the estimate for the 
full week ended Jan. 21 would seem to point to a decline com- 
pared with 1887, of about 8°5 per cent. Messrs. R. G. Dun & 
Co. report the number of failures for the week ended to-night 
as 314 (276 in the United States and 38 in Canada) against 288 
last week and 301 for the same week of last year, 





Week Ending Jan. 21. Week End’g Jan. 14 


Returns by Telegraph. | 


























| 1888, j 1887. iP. Cent 1888, P. Cent. 
| er J Be $ 

New York... ....ccccccee.| 470,776,489. 579,120,003. —187! 519,106,661 —57 
Sales of Stock (shares)....| (697,993) (1,886,769) (—63°0); — (932,828)| (—28"2) 
BOStON.......eceeseseeees, 68,736,673 69,445,263, —10, 71,500,728 +20 
Philadelphia.......... ee. | 53,078,298 55,924,085) —5 1 53,199,848 +07 
Baltimore..,.. eeeeeesesees| 10,304,146 12,611,088, —iIS'5 10,811,346 -—38 
CReccce caccccceses: 45,217.000| 40,454,000 +11°S 47,672,000) +143 
Bt. Lowis.scce cocees-ccce.| 19,716,250 14,033,836 —2 3) 15,508,405 +86 
New Orleans..... ...sss- 11,663,332 tat na +3 f 11,602,982; +21°6 
Total, 5 days.........| 673,497,188 ‘782,269, 436 —13° ;° g "729, 4 401. 970 —2°2 
Estimated lday .....; 142, 102, 276 133,274 310 46°6) 138,427,216 —1°7 
Total full week... . | 815, 599, 464) “915. 544, 246) —10 9, 867,* 29,156 —21 
Balance Country*..... .| 106,428, 147, _ 82, 493.935) + 1S"? Q| 105.162.4231; +115 

—\— {___— —_——— 

Total week, all....... 922, 027 Sil } 1,007,918 18, 201) --8°5) 972,°901.617 





—0°s 





* kor the full week, based on last week’s returns, 
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THE FINANCIAL SITUATION. 


The money market has shown a further and decided 
tendency towards increased ease this week. The call rate, 
so far as represented by bankers’ balances, has been 4} 
and 3 per cent, averaging 4 per cent, while at bank there 
are free offerings at 44 per cent. Times loans are also 
lower, in fact we hear of loans made by banks and trust, 
companies for from 60 days to 4 months on dividend pay- 
ing properties at 44 to 5 percent. But the demand for 
money is not at all urgent, there being very few commis: 
sion houses reported as borrowing even at these rates. Out 
of town institutions, on eccount of the competition of our 
banks in the time money market, have been induced to 
seek commercial paper for investment. Consequently dis- 
counts are easy at 54 per cent for 60 to 90 day endorsed 
bills receivable; 53@6 for four months’ acceptances, and 
52@64 for first-class single names having from four tosix 
months to run. Some paper of the last-named class sells 
as high as 74@8 per cent, though that is exceptional. 
Money is still accumulating at this centre, but we notice, 
in the reports to us by the banks, that there is a consider- 
able increase in the amount going out this week, not to 
the West and South, but mainly to the Middle and Eastern 
States. 

The Bank of England minimum was this week further 
reduced to 3 per cent from 34, the point to which it was 
lowered Jast week. This is a natural result of the condi- 
tion of the open market, the check to the export move- 
ment of gold to Berlip, and to the considerable additions 
made during the last three weeks to the stock of 
bullion in the Bank. Dscounts cf 60-day to three 


months’ bank bills at London are 13@1# per cent. There 
is no change in the open market rate at Paris 
and Berlin. The Bank of England reports a gain 


of £266,000 bullion during the week. This, our 
special cable advises us, is the result of an import from 
China of £15,000 and of receipts from the interior of 
Great Britain of £399,000, reduced by an export to 
Lisbon of £58,000. The Bank of France shows an 
increase of £25,000 gold, and the Bank of Germany 
reports a gain of about £370,000. A cable dispatch 
reports that the loans issued at Berlin the past year reach 
1,032,000,000 marks, of which 456,000,000 marks were 
foreign loans; the same report pu‘s the total loans in 
1883 at only 783,000,000 marks. Berlin, as our readers 
know, is rapidly becoming a more and more important 
centre for dealings in American securities, principally 
bonds. 

Our foreign exchange market has at intervals been easy 
and firm the past week, but yesterday the rates were 
marked up to 4°85 for long and 4-874 for stort; 
the effect of the change is simply to bring the 
romivel rates nearer those for actual business. Com- 
mercial bills are very scarce owing to the light export 
movement of staples, but the demand has not been 
urgent. Tre fact that some bond negotiations have been 
bapging over the market is reported as in part the cause 
for the late weakness and desline. But there is a con. 
stant flow of bonds and stocks to Hagland and the Con. 
tinent, and this is probably the chief reason why rates 
have kept as low as they have during this month. Cer- 
tainly they are not warranted by the past trade situation 
or by the current movemaat of proiuca. Mr. Switz'er 
has this week issued his report for Dacember of ths 
exports of breaistuils, cotton, provisions aal patroleum 
and we give the fizures below made up in our usual form 


for that month, aod for the first half of the fiscal yee, in 
1887, 1836 and 1885. j 





—— 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 
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{ 4 
from U.S. December. €@ Months. | December.) 6 6 Months. December.'| 6 Months. 
Quantities. 
Wheat.bush.| 4,226,316, 44,604,559 17,981,731) 51,585,564) 3,725,922) 20,529,989 
Flour...bbls. 1,149,836 | 6,201,972 943,358) 5,551,444 757,798, 3,953,618 
Wheat. bu. 9,400,578) 72,513,433) 12,226,842) 76,567,062) 7,136,013) 38,321,263 
Corn...bush.) 2,178,073) 12,545,030) 3,320,¢25) 17,057,570, 6,149,113! 24,305,317 
Tot.bush..) 13,579,551; 85,058,463, 15,547,067: 93,624,632! 18,285,126) 62,626,580 
Values. $ $ $ $ $ 














$ 

Wh't & flour! 8,938,111; 66,569,194) 11,158,921! 68,598,703! 6,728,512] 87,312,043 
Corn & meal.) 1,312,841) 6,709,477, 1,677,404) 8,510,856, 9,215,173) 13,278,879 
Ti ihiniaindl - <-saauengs 11,809, 20,100; 45,287]... 88,307 
Oats & meal.) 21,171| 149,648, «76,885! 380,031! 155,183] 2,164,935 
Barley..... 9,976} 112,811 112,036, 725,557/ «= «18,401] (94,649 

Br’dstuffs..| 10,282,099] 73,642,939 13,045,346, 78,260,454| 10,117,269) 52,938,813 
Provisions ..| 8,025,318) 46,778,861) 8,985,198) 45,660,755, 8.441,302 45,234,657 
Cotton ...... 31,049,301) 127,047, 7 41,820,628 118,714,297] 32,120,741/ 108,282,568 
Petrol’m,&c.| 3,935,702) 24,181,976, 3,591,831) 24,316,633| 4,147,486) 26,746,465 














Tot. values.| 53,342,420)| 271,595, al 67,443,053 266,952,139) 54,827 083) 233,202,503 





In these few leading articles the falling off in Decem- 
ber values of our exports is $14,100,633 as compared 
with last year. Since the new year came in the move- 
ment has been very limited. 

The great depression in the iron trade seems to be in @ 
sense natural, but not so certain to be prolonged as so 
many appear to think. It is natural because it is concur- 
rent with the changed aspect of railroad building and 
heightened iron production. The Bulletin of the Iron & 
Sieel Association reports the outturn of pig in 1887 at 
7,187,206 tons, against 6,365,328 tons in 1886 and 
4,529,869 tons in 1885, or an increase of 58 per 
cent over 1885. Pians for increased rai!road build- 
ing began with 1886, were put vigorously in ope 
eration the last half of that year, further developed 
in the following winter and became almost wildly active 
during about eight months of 1887, resulting in 20,000 
miles of track being laid between July 1, 1886, and De- 
cember 31, 1887. Theiron industry was thus tne counter 
part of the railroad industry, and as during the closing three 
months of last year zeal in the latter quieted, the former 
lost its spirit; now, with general report crediting the current 
year with scarcely a mile of new construction, the tone in 
the iron market is wholly gone. Tnese chanzes are, as 
we said, ina sense natural; yet isnot the collapse extreme, 
and is itnot in 4 measure founded on a false fear? [tisa 
time for restricted production, since for the present we 
cannot build much railroad, and not many extensive plans 
will be made until spring opens and Congress tells us 
whether we are to be bothered with surplus accumula. 
tions and periodic frights and spasms in the money mare 
ket during the next twelve months. But assumiog that 
fear to be quieted and railroads able to market bonds 
egain, isnot the burden lifted that inhibited railroad enter- 
prise in 1887? Work was stopped and plans cut short very 
abruptly. Projects were not completed; they were simply 
arrested. Business is not bad in most other departments 
while in some it is still active. S:ccks of goods have 
accumulated nowhere. Even the stock of pig iron shows 
an increase of only 84,913 tons in the twelve months, and 
is still 78,895 tons less than it was on the first of January, 
1886, when the iron market was so active and prices so 
satisfactory; comparing stocks of pig with the previous 
year they are 255,000 tons less, In a word, then, if only 
& way could be found to lift off that exiinzuisher to all 
enterprise, the surplus—not simply paying it out, for that 
is worse than leaving it in if the taxes remain and another 
contraction is to take place as the surplus accumulates— 
does it not look as if we might soon hear the spindles buz- 
zing again and see the furnaces in full blast ouca more? 

Our coucluding article in answer to Mr. Wells’ series on 
the “ Economic Disturbances since 1373” will ba found 


on & subsequent pags to-day. Correct views and correct - 





TOFS IE 

















JANUARY 21, 18:8 |’ 


THE CHRONICLE. 


87 








action with rezard to the matters covered by these papers 
are, according to our belief, of the highest imyortance ; 
that is the reason we have given so much prominence and 
space to this discussion. Tne world needs the two metals 
and we cannot see how commerce is to prosper again 
until it has their full use. The obvious insufficiency 
(which is only another name for appreciation) of gold, as 
demonstrated by tLe effort to make it do double work 
since 1873, was very happily put by Bismarck when he 
compared the situation to two men struggling to lie under 
a ble: ket only big enough for one. A good illustration 
of this struggle may also be gathered from the movements 
of gold into and out of Great Britain since 1879, when 
we adopted specie payments. Previous to that date that 
cour‘iy apparently needed, for it had been absorbing 
yea}ly on an average almost 4} million pounds sterling— 
neeced it, we suppose, for manufacture and for 
its «xpanding trade. Since that date, instead of 
receivil ¢ its usual increment it bas imported from 1879 
to 1887, both years inclusive, £102,289,205 of gold and 
exported £111,072,623; in other words it has actually 
had a net loss in the nine years of £8,783,418, or on an aver. 
age about one million pounds sterling a year, whereas 
from 1858 to 1878, toth years inclusive, its net gain was 
£87,010,369, or an average annual gain for the 21 years 
of £4,143,350. What influence this one change has had 
in producivg the changed condition of Great Britain’s 
industries we leave others to determine. 

The Northern Pacific this week formally joined in the 
Oregon Navigation lease, and the officials of the respeciive 
roads have been directed tosign it, so there seems no pos- 
sibility of further delay or uncertainty. The lease is the 
last of a series of events relating to this system of roads, 
all having an important bearing upon their future and 
prospects. The first was when Mr. Villard’s German syn- 
dicate came to the relief of the Oregon Trans Continental 
last summer. This consummation affected not alone that 
company, but also the Gregon Navigation and the North- 
ern Pacific, icr the Trans-Continentai’s large holdings of 
the securities of the latter two companies, and the possi- 
bility that these securities might have to be thrown upon 
the market in liquidation of floating indebtedness, was a 
menace to the interests of all concerned which might 
prove embarrassing. This obstacle removed, the Nortb- 
ern Pacific itself needed relief. Over 4} millions 
of dividend certificates were to mature with 
January 1, and there were no means for tak. 
ing them up, besides which the company was 
in need of funds for the completion of the 
Cascade tunnel and other improvements. A new loan 
was the only feasible method of relief, and in the latter 
part of November the company succeeded in nezotiating 
& 12 million third mortgage, which Messrs. August Bel: 
mont & Co. this week have offered to the public. As a 
result of this loan, the Northern Pacific has been relieved 
of its burden of floating obligations, and placed in easy 
circumstances for the future. During the same time, also, 
the roads in the trans-Continental association have reached 
an agreement with the Canadian Pacific, thus ensuring 
better rates and restoring harmony among the trausporta. 
tion interests of the Pacific Coast. The sigmg of the 
Navigation lease is the final step of the series. This lease 
was not essential to the Northern Pacific, which since the 
completion of the Cascade Division has its own outlet to 
the Pacific Ocean. And yet a joint arrangement was 
desirable in the sense that it removes all cause for friction 
between the Union and Northern Pacific, and brings 
them into perfect accord with each other. Alto- 
gether, the situation has completely changed during the 





Jast few months as regards the roads in that section of 
the country. 

On the Stock Exchange the demand for bonds con. 
tinues, and the sales embrace a great variety and assort- 
ment of securities. The stock market, however, which 
was quite firm early in the week, has latterly been depressed 
under attacks by operators for a decline. The weak spot has 
seemed to be Missouri Pacific, and yesterday the decline in it 
became very pronounced. Whether the weakness in the 
Gould specialties is the result of manipulation, or whether 
itis the result of the new competition which that system of 
roads has to meet, is not very clear, though the latter is 
doubtless a serious circumstance. The general feat. 
ures of the situation remain about as heretofore. The 
negotiation of Atchison bonds had a favorable effect in 
Boston early in the week, and this reacted on the 
New York market. The President’s message on the 
Pacific roads also had a temporary stimulating effect, as it 
was favorably interpreted. The defeat of the proposition 
to issue five millions of additional preferred stock on the 
Baltimore & Ohio Lad no influence in any of the markets. 
Foreign exchange rates advanced yesterday, but money is 
easy, and the return flow from the interior is very large. 
The weather has been very severe in the Northwest aud 
Southwest, many of the roads being blocked with snow, 
and this combired with the demoralization of rates has 
reduced earnings, but the returns coming in are nevertheless 
generally favorable. Net earnings, however, are less 
satisfactory. This will appear from our summary of 76 
roads for Nuvember given in an article on a subsequent 
page. Iccluded in this summary are the figures of the 
Chicago Milwauke2 & St. Paul obtained by us yesterday, 
which show a gain in net for the month .f $45,383 andin 
gross of $170,905; for the eleven months, there is an 
increase of $380,223 in gross, but a decrease of $265,034 
in the net. 

The following statement, made up from returns collected 
by us, exhibits the week’s receipts and shipments of cur 
rency and gold by the New York banks. 























Week ending January 20, 1888. Received by Shipped by Net Interior 

IN. ¥. Banks. N.Y. Banks.| Movement. 
iain sac ecaeenenabaniie $3,975,000 | $990,000 Gatn. $3,075,000 
OEE. cncccccccecscccccccce-coscsecseces: 500,000 | 480,000 Gain... . 20,000 





Total gold and legal tenders....! $4,475,000 | $1,389,000 |Gain. 3,095,000 





The above shows the actual changes in the bank holdings 
of currency and gold caused by this movement to and 
from the interior. 1n addition to that movement the banks 
have ga ned $1,000,000 through the operations of the Sube 
Treasury. Adding this item to the above, we have the 
following, wlich indicates the total gain tothe New York 
Clearing House banks of gold and currency for the week 
covered by the bank statement to be issued to-day 
It is always to be remembered, however, that the bank 
statement is a statement of averayes for the week, whereas 
the figures below should reflect the actual change in the 
condition of the banks as between Friday of last week 
and Friday of this week. 





Week ending January 20, 1588, | Into Banks. lout of Banks.| Net Change in 
| | Bank Holdings, 








Banks’ Interior Movement,asabove $4,475,000 | $1,380,000 | Gaia..#3,095,000 
Sub-Treasury operations............ 7.2 10,000 | 6,200,000 |Gain.. 1,000,000 


ee ny, 


—— ae —_ 





Total gold and ‘eal tenders = $11,675,000 | "$7.53 ,v00 |G 11n..$ 4,095,000 

Tne Bank of Hoyland gained £266,000 builion dur- 
ing the week. This represents £43,000 net sent abroad, 
and £309,000 received from the interior. The Bank of 
France shows an increase of 625,000 francs gold and of 
3,250,000 francs silver, and the Bank of Germany, since 
the last report, gained 14,780,000 marks. The follows 





ing indicates the amount of bullion in_ the principa 
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European banks this week and at the corresponding date 
last year. 





January 19, 1888. January 20, 1887. 

















Gold. Silver. | Total. Gold. Silver. Jotal. 

£ oT £ £ £ £ 
England.. .... 20,875,214| ....- o0. 20,675,214! 20,029,718} .......... 20,029,718 
France........ 43,799,164 47,388,383 91,187,547) 48,732,166 45,355,616) 94,117,782 
Germany*....| 20,520,540'18,197,460) 38,718,000; 18,652,820) 16,541,180) 35,194,000 
Aust.-Hung’y| 6,77¥,000)14,457,000 21,236,000; 6,542,000 13,947,000) 20,480,000 
Netherlands..| 4,056,000) 8,169,000; 12,225,000) - 5,556,000) 8,104,000) 13,660,000 
Nat.Belgium"} 2,639,000, 1,320,000) 3,959,000) 2,765,000) 1,383,000) 4,148,000 
National Italy} 6,983,000, 1,118,000) 8,101,000) 7,277,000} 965,000) 8,242,000 











Tot.this week 105,451,918 90,649,843 16,101,761 109,554,704/86,325,796 195,830,500 
Tot.prev.w’k.!104.873,1%3'90,141,042 195,014,235. 100,303,450'86,102,796 195,496,246 











* The division (between gold and silver) given in our table of coin ard 
bullion in the Bank of Germany and the Banik of Belgium is made rroi 
the best estimate we are able to obtain; in reither case ts it claimedto be 
accurate, as those banks make no distinciion in their weekly reports, 
merely reporting the total gold aud silver; but we believe the divisin 
we make is a Glose approxinia ion, 

NoOTE.—We receive the above results weekly by cable, and whie 
not all of the date given at the head of the column, they are tie 
returns issued nearest to that dute—that is, the latest reported tigures. 


The Assay Office paid $282,088 through the Sub. 
Treasu:y during the week for domestic bullion, and the 
Assistant Treasurer received the following from the Cus. 
tom House. 






































Vonsisting of— 
Date. Duties. Gold U. 8. Gold Silver Cer- 
Noles. Cer tific’ 8. | tificates, 
Jan. 13. $573,444 73, $2 500 $66,000 $424, 000 $80,000 
im | 239,388 33) 1,000 29,000 213,000 46,000 
* 46. 479,318 30 8,000, 43,009 375,000 52,00) 
= 2. 607,041 46 10,500 43,000 490,000 63,000 
~ Be. 719,561 46 4,090 4,000 536,009 103,000 
= 19. 337,432 87 2,500 39,000 233,000] 62,000 
Total.. “$3, 006, 187 15) $28,500: "$285, 000 $2,301,000} $406,600 














Included in the above payments were $8,500 in silver 
coin, chiefly standard dollars. 








THE ECONOMIC DISTURBANCES SINCE 1873. 
[CONCLUDING ARTICLE, | 

There is one aspect of the question, as Mr. Wells 
presents if, which yet remains to be considered. What 
has been the cffect of these changes upcn the relative 
positions of debtors and creditors? Have prices fallen so 
rapidly as to make it harder to pay one’s debts ? or have 
the improvements in production more than counter. 
balanced this effect ? 

Money is 10t merely a medium of exchange or a 
measure of value of diff-rent things at the same time 
It is also astandard of deferred payments. In modern 
commercial life this is perhaps its most important use. 
A has borrowed cue thousand dollars of Bin 1877. Will 
he in paying that same amount in 1887 virtually have to 
give back a great deal more than he received? Oc A 
has leased some land of B at a fixed rental—wil; 
hein paying that rental have to give much more now than 
he was forced to give in 1873? This is the 
practical form in which the question of the appre. 


ciation of gold puts itself; except that, for the majority 


of men, the periods of payment are not so long, and the 
change covers a series of transactions rather than a single 
one. The advocate of the debtor class says that his clien;, 
has to pay more, because the same number of dollars 
represents a larger amount of wheat or sugar, coal or 
iror, or almost anything which his client is likely to pro- 
duce. The other side answers that he does not, because a 
given amount of sugar or iron is produced with corres- 
pondingly less labos; that while the amount of commodi- 
ties representing the debt may be greater, the real cost 
as measured by human labor and human sacrifice has not 
increased in the same way; and that this cost of preduc- 
tion is a fairer measure of steadiness of value than the 
mere amount of commodities of any kind. If he does rot 
Say this he at any rate implies it, 


’ 





| onerous as the original had been. 





We ought to premise that this is a question which, aside 
from the facts already cited and others of similar import, 
will never be put so entirely at rest that those who believe 
as Mr. Wells does cannot argue about it with a degree of 
plausibility to themselves. The books show that the same 
interpretation has by some been applied at every period 
of depression of prices the world has ever experienced, 
and has just this in its favor, that it is to an extent true 
of allof them. Industrial history is but a record of 
man’s increasing power. Gradually he has been obtaining 
control of the forces of nature, ever seeking, and each 
succeeding decade more and more nearly securing, the 
yrowth of two blades of grass where oue grew before. 
I. is easy enough to say that the progression has been 
marvelous since this century began. At its very opening 
W nitney’s cotton gin, Watts’ steam engine, Hargreaves & 
Arkwright’s spinning machines, and the factory sys- 
tem, simply re-created manufacture. From that poiat 
it has grown and expanded almost daily, concurrently 
with the spread of civilization and the opening up 
of new peoples to civilized habits and tastes, while giving 
to those peoples through a mutual interchange of com- 
modities the power to gratify desires. 

Now why should the action of this princip! e culminate 
with 1873? Up to that date we had gone on in accord 
with John Stuart Mills’ natural sequence, simply increas 
ing the productive powers of the world, iucressing the 
supply of commodities in the markets, and at the same 
stroke, and to the same extent, increasing purchasing 
power. All at once the natural operation of improved 
methods in production, according to this claim, absolutely 
changed the relation of things. A'ihough prices since 
that date have fallen as never before, man’s increased 
control over the productive forces of nature is held to 
account forit all; and the further assumption is boldly 
made that a given expenditure of labor and capital will pay 
a debtof a given amount to-day as easily as it would a few 
years ago. While accepting neither proposition, let us 
for @ moment notice the latter claim, as it includes 
both and so many maxe much of i 

How, we would ask, can it b: reconciled with tke 
change in the position of capital ? ‘Ise difficulty in 
investing it in such a way as to obtain the same return 
per cent, which could readily ba had a few years ago, is 
too obvious to be dwelt upon. How can it be urged, in 
view of tke notable alteration in the position of the 
lessees of farms in Great Britain and Ireland. If their 
rent can be paid with the same expenditure of labor, why 
reduce it? Only a few years ago Irish rents were lowered 
on account of the obviously increased burden which a 
full payment imposed, and they were fixed judicially for 
fifteen years on what was believed to be a fair basis. 
Hardly was the settlement completed before a further fall 
in the prices of produce made the reduced rent as 
Ilow can we make this 
claim accord with the situation of debts due England by 
India and others due Europe by Ezypt? Hach of them 
was contracted when the prices of wheat, cotton, and the 
other products those people pay in, were, some of them, 50 
per cent higher than now. How can the proposition 
be made to conform to the condition everywhere admitted 
in commercial circles that the margin of profit in nearly 
every industry is so reduced that the return to the producer 
is very smallindeed. In this narrow margin we have the 
basis of all the combinations and “trusts” that are being 
formed—they are merely the efforts of struggling indus- 
tries to recover or save themselves by resisting the tendency 
of the times, and are consequently extending so as to 
include more and more departments of trade. 
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With regard to labor there seems at first sight more 
doubt, many maintaining that laborers have gained 
greatly by the recent fall in prices. Any grain of truth 
contained in this statement, if there be such, is confined 
to certain trades in this country, and due wholly to com- 
binations which have been able, in a greater or less 
extent, to maintain wages in face of a tendency to decline. 
But those whourged this view must make it general in its 
application. Their argument is something like this : 
True the laborer gets less wages per yard or per ton than 
he did a few years 2g», but his efficiency has been so 
much increased that he makes about the same per day 
wuich he d'd before. Meantime the articles which he 
buys have fallen in price; he has therefore less expendi- 
ture and more available surplus. 

Our previous remarks seem clearly enough to refute 
this claim. We may, however, suggest one condition 
without stopping to cite others which, even if the assump. 
tion could otherwise be established, would interfere with 
such reaconing. ‘ne chance for the laborer depends 
not on the amount he makes per day, but on the amount 
he makes per year. Suppose that a single laborer in a 
day produces fifty per cent more goods. If the piece- 
work price has fallen fifty per cent, he receives approxi. 
mately the same wages as before. But sometimes the 
market will not take the whole additional stock of goods 
which would be produced if the laborer worked all the 
year through. The effect of the change in many instances 
has been not that the laborer produces more goods and 
thus earns the same amount with the same labor, but 
simply that he produces the same amount of goods with 
less work and therefore less aggregate vay for the year, 
€vyen though the amount received per day be the same. 

OF all industrial statistics, those concerning time lost are 
among the most important, and at the same time the most 
difficult to obtain. We only know the general drift of the 
facts ; but in many instances this is quite unmistakable. 
In the textile industries it shows itself in the increasing 
disinclination on the part of the manufacturers to run 
except for orders. In the manufacture of those articles 
of wearing apparel which are subject to definite seasons 
—tne hat trade, for instance—the times of work are 
becoming shorter and shorter, the intervals of inactivity 
longer and longer. 

But we are not quite confined to these general indica- 
tions. The English figures furnish us indirectly with the 
ground for important inferences on this matter. Take 
those for irop, as quoted by Mr. Wells himself. If, as he 
says, the average product per man at the furnaces 
increased from 173 tons in 1870 to 261 tons in 13884, or 
51 per cent, while the total product increased only from 
5,962,000 tons in 1870 to 7,529,000 tons in 1884, or 26 
per cent, it follows that the amount of employment in the 
iron industry must have decreased nearly one-fifth. The 
statistics of occupations give us no warrant for assuming 
that this change is due to diminished number of laborers 
seeking work ; we are forced to the conclusion that it 
represents forced idleness on the part of a larga number 
of them. The siatist’cs of the British coal industry 
furnish the same general indications. The number of 
men employed in 1874 to produce 125,000,000 tons of 
coal was 539,000; in 1883 the product had increased to 
164,000,000, but only 515,000 men were required to pro- 
duce it. Yes there is reason to believe that the number 
of coal miners in 1883 was greater than in 1874, and that 
the difference in apparent number employed may be due 
to short time, rather than to the presence of any large 
number of hands who were completely out of work. 





! 





The U.S. Census figures for 1880 and 1870 are not 
without value in this matter. If we compare the statistics 
of occupations with those of manufactures we have a 
rough means of comparing the total number employed 
with the average number employed; and this furnishes 
a sort of indication as to the regularity of employment. 
Ia this connection we find that the total number (occupa- 
tion table) employed in manufacturing, machanical and 
mining industries increased from 2,707,000 in 1870 to 
3,837,000 in 1880, or 41 per cent; while the average 
number of hands employed by the manufacturers increased 
from 2,054,000 in 1870 to 2,733,000 in 1880, or only 33 
per cent. The same ratio of increase is found in the detailed 
returns from the mines. But if the number of workmen 
was increasing faster than the amount of employment 
from 1870 to 1880, there is reason to believe that the 
further change in the same direction since 1880 has been 
much more marked. I+ is hardly too much to say that 
the facts with regard to ciliciency of labor, on which Mr. 
Wells relies to explain the fall in prices, really indicate 
that the laborers are producing very much les3 than they 
might, and are therefore suffering from irregularity of 
employment. 

From whatever point of view we regard it, the attempt 
to prove that the existing fall of prices is unaccompanied 
by avy appreciation of gold seems to fail distinctly. We 
may differ as to the inferences to be drawn, or as to the 
practical measures to be adopted, but we cannot shut our 
eyes to the fact that there has been a change in the condi- 
tions of currency of the world and not merely in the 
conditions of production. We have unsparingly called 
attention to Mr. Wel's’ errors of fact, because we believe 
that his statements, if accepted, are likely to defeat his 
main purpose in writing the present series of articles. 
What will be the practical lesson which most people will 
draw from what Mr. Wells tells them? When he 
adduces arguments to show that currency questions have 
little or nothing to do with the present stste of things he 
simply urges them all the more strongly in the direction 
of artificial restrictions of thasupply. Oc one thing they 
are certain, and that is that prices have fallen. Whether 
they are going to fall any more neither Mr. Wells nor 
any one else can tell them. Of the future they know 
nothirg. Of the present they know that under existing 
condilions itis a great deal harder to pay their debts, or to 
get any profit on their capital, not to speak of fully employ- 
ing their laborers, than it was fifieen years ago. They 
know, if they will look at the facts, that artificial stimulus 
by positive bounties has failed. Tne attempt to increase 
production does more harm than good. If, then, the 
matter is one which is solely and squarely a question of 
production and not of exchange, they see but one thing 
left. The supply must be restricted. 

Their control over the productive forces of nature they 
find illusory, unless they can control the same thing in the 
bands of other people as well as themselves; whether by 
trusts or by a high tariff is a matter of indifference. What 
will be the outcome of this tendency it is as yet too soon 
to predict. But it is at least open to question whether the 
advocates and supporters of currency restriction are not 
playing into the hands of those who advocate and practice 
restriction of trade. There is no one who would depre- 
cate this result more strongly than Mr. Wells. Freedom 
of production has no more vigorous or successful champion 
than he. His last article in the series, on Government 
Interference, is admirable, both in its facts and its lessons. 
For the sake of what is strongest in Mr. Wells’ position, 
we deem it important to correct some of his errors with 
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regard to prices. For if he, under a misapprehension o* 
the facts, persuades his readers that the monetary standard 
has nothing to do with the present depression, they vill 
rush to the conclusion that free competition of producers 
is wholly responsible for it, and will act accordingly. 








WHAT THE RETURNS OF NET EARNINGS 
SHOW. 

In our article last week on railroad earnings we showed 
what a very prosperous year 1887 had been as regards 
railroad gross receipts. In the case of the net results it 
is of course too early as yet to have returns for the ful 
year, but we have this week compiled the figures for the 
eleven months ending November 30, and from the exhibit 
for this period it is evident that the comparison as to the 
net for 1887 will be no less favorable than that as to the 
gross. 

The point of most importance, however, is that the 
siatements for the later months of the year have been 
decidedly less satisfactory in this respect than those for 
the earlier months. Indeed, if we take the roads as a 
whole, it may be affirmed that net earnings make a favor- 
able comparison for the year, in very large measure 
because of the exceptionally heavy gains recorded in the 
first six months. With the beginning of the second half 
of the year a decided change occurred—so decided that 
the ratio of gain in the net, from having been much 
heavier than in the gross (in some cases twice as heavy 
and over) was very greatly reduced and has latterly fallen 
below that in the gross, the most striking evidence of the 
change being furnished in the’ summary for the latest 
month, November. We are not concerned’ now about 
the reasopvs for this. On previous} occasions we have 
shown that it is the result, in part of a legitimate increase 
in the cost of operating, in part to the fact that railroad 
managers have ceemed the time propitious for new addi. 
tions to rolling stock and for improvements perhaps lcng 
needed, and also in part to the further fact that in some 
important sections of the country rates have been greatly 
reduced, thus diminishing the margin of profit and 
increasing the percentage of expenses to earnings. These 
points as stated we have sufficiently developed in pre. 
vious reviews, and we wish now to note merely tho 
change itself and to direct attention to the fact that so 
far from its becoming less prominent with the closing 
months, it is more marked in November than in any pre. 
ceding month. Here is a summary of the results boih for 
November and the eleven months. 





Month of November. 
(76 roads.) 


Jan. 1 to November 30. 
{60 roads.) 
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1887, {| = 1888. OL nc.or Dec. | 1587. Issé. (Inc. or Dec. 

wen I ae 

$ $ | 8 | $ = $ 
Gross earn’s} 42.8 © 198) 38,089,480) 4+4,710,718 400,267,346) 356,822,958) +-43,5 44,391 
Oper. exp.. } 26,517 S77) 2 22,924,038 \ 3,503,542 257,908,0- 4 232 4900 645 +2417, »44l 

|-—---— --—- = a 

Net earn’s| 15,932, m3 18, 165,44. { +317,076/ 142,459, 20 24, 332, ar +18 126,¥5u 
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Thus neil gross earnings for the month increased 
$4,710,718, net increased only $817,076. How strikingly 
different the result was earlier in the year is evident from 
the fact that for the eleven months (including, of course, 
the unsatisfactory exhibits for November and some 
months preceding) a gain of $43,544,391 im gross is ac: 
companied by au increase of $18,126,950 in net. In 
other worus, wiile the ratio of increase in the gross has 
not varied materially, being in fact slightly higher for 
November (124 per cent) than for the eleven months (i 2} 
per cent), the ratio of increase in the net stands at 15 per 
cent for the latter period against only 5 per cent for the 
month, ,TLe following recapitulation of the monthly 





summaries brings out the same fact in another way, and 
at the same time shows the variations from month ¢o 


month. 
GROSS AND NET EARNINGS. 





Gross Earnings. Net Earnings. 
1887. 1886. | Increase. 1887. 1886. 

=. $ | 8 jc 8 $ z 

Jan. (51 roads) 21,163,423) 19,950,926 4,212,497/21; 7,213,497) 4,680,990) 2,532,507 
Feb. (57 roads) 24,936,460 22,675,611 2,260,849/10| 7,406,993) 7,263,664) 143,329 
M’ch (58 roads) 32,592,658 | 26,864,876 5,727,782 /21|12,176,647| 8,967,232'3,209,415 
April (59 roads) 31 {640,281 27,576,467 4,063,814 15) 10,673,279 8,859,654 | 1,813,625 
May (58 roads) 32,596,4°2 28,934,958 3,661,494) 13/11,681,438) 9,342,016 2,339,422 
June (56 roads) |35,561,885 32,021,535 |3,840,350112 12,582,952! 10,395,220 2,187,732 
July (58 rc ads) 38,323,022 35,600,219) 2,723,703 8, 14,340, 465 13,335, 249 1,005,166 
Aug. (66 rowds), 39,538,869 | 35,702,523) 3,836,137 11 15,468 969 13,945 .408)1, 523,566/11 
Sept. (65 roads) 39,846,668 36,173,732) 3,672,936 10 15,657,187, 14,500 55/1, 066,532; 7 
Oct. (65 rvads) | 42,579,981 35, 504,577 | 4,075,404 11 17,396, 910 16,179,724) 1,217,216 8 
Nov. (76 roads) 42,800,198)38,089,480'4,710,718 12 15,952, 521) 15,165, 4451 817,076) 5 


Whether we regard the amount or the ratio of in- 
crease in the net, the alteration in the character of the 
exhibits is alike patent. Excluding March, when the 
passage of the Inter-State law temporarily caused a 
hurrying forward of freight, November shows a larger 
amount of gain in gross than any other month of the 
year, but the increase in the net has not been so small 
either in ratio or amount, since February, when snow 
and ice interfered with traffic operations, This would 
need qualifying if we were comparing with very heavy 
totals last year. As regards special companies that is 
the case, but as regards the roads as a whcle such an 
inference is not correct. According to our summary for 
that month in the previous year, the gain then was even 
smaller than it now is, reaching only $514,791, or not 
auite 4 per cent on the fifty-three roads then embraced 
in the exhibit. Moreover, there were twenty-five roads 
that showed smaller net than in November of the pre. 
vious year (1885). 

This latter circumstance suggests the query whether 
the small amount of gain now shown does not follow 
because of unfavorable exhibits by special roads or sec- 
tions. Asarule it may be said that the roads which last 
year had losses in that month now have gains, and vice 
versa, but there are a number of lines and systems which 
report a decrease this year in addition to a decrease last 
year, chief among which may be mentioned the Penn- 
sylvania Eastern system and some of the companies con- 
trolled by the Pennsylvania, like the Northern Central, 
the West Jersey and the Camden & Atlantic. One item 
however which is exceptional affects the comparison in 
November, and that is a falling offin the net of the Phila- 
delphia & Reading in the sum of half a million dollars, 
Tois result is not occasioned by an actualloss in that 
montb, but follows merely from the meihod of making 
up the accounts. November is the closing month of the 
company’s fiscal year, and in that month in 1886 an extra- 
ordinary item of large magnitude was included in the 
return. Asa result of this loss on the Reading, and also 
because of a falling off on the Northern Central, the 
group of coal roads this time shows greatly diminished 
net, though the Allegheny Valley, the Western New York 
& Pennsylvania, the Pittsburg & Western, and the 
Summit Branch and Lykens Valley all have enlarged 
their totals. It will be remembered that almost all through 
the year the coal roads, and especially the Reading, were 
distinguished beyond all other roads for the exceptiona] 
amount and ratio of their gains. This is very clearly 
shown in the exhibit for the eleven months of the year, 
where the gain on this group of companies reaches nearly 
60 per cent, or decidedly more than on any other group. 
In the following we show the coal group as well as all 
the other groups into which we usually divide the roads. 
The figures in parenthesis indicate the number of roads 
included ineach group. —s; 





Increase. 
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Gross Earnings. Net Earnings. 
islegunae 1887. | 1886. 1887. 1886. Inc. or Dec. 
$ $ $ $ $ P.C 


Trunk lines......(9)| 12,483,618, 11,492,979] 3,630,780, 3,758,218) —127,4°8| 3 
Middle Western(9)| 1,285,669} 1,164,756] 352.020, 338,007; +14,013 ‘ 
Northwestern ..(7)} 5,68,84;| 5,987,495] 2,639,146) 2,503,357, +45,789, 2 
W’st of Miss’uri(2)| 868,414] 750,357] 842,418, 208,842) 43,571, 15 
Pacific Syst’ms(11)| 9,917,927) 8,230,704) 4,469,258! 3,456,800) +1,012 458 29 
Southern r'ds..(23)| 5,537,508 4,809,966| 2,328,423 2,044,590) +283,833 
Coal companies(8)| 5,694,536' 5,125,259| 1,784,769] 2,207,004) —513,225, 22 
Eastern co’s....(5)| 673,864 + 603,312' + 201,863) + ~=—«:182,680' +19, 183) 11 
Mexican roads .(2)} 649, 791 524,652| 233,609; 194,957)  +88,942) 20 
Total, 76 roads| 42,800,198 38,089,480, 15,82,521| 15,165,445] +817,0%6 ~ § 
Jan. 1 to Nov. 80. | 
Trunk lines... .(9)/132,178,5°5 118,079,902 42,205,944 38,061,541) +4,234,403) 11 
Middle Western(7), 12,911,166 10,900,755! 4,085,412' 2,959,269, +1,096,143) 37 
Northwestern. .(4) 52,362,768 50,855,103, 21,310, £82 22,019,514 —738,932| 3 
W’st of Miss’uri(2)! 8,348,669 7,061,264! 3,329, 085! 2,572,219) +756,986! 29 
Pacific Syst’ms (11)| 89,411,387) 79,351,044! 36,302,664 32,645,585 $8,747,078, 11 
Southern r’ds..(13)| 41,032,038 34,640,903, 15,101,785! 12,621,286! +2,480 499) 20 
Coal companies 7); 50,377,270 43,065,691! 15,162,432, 9,484,012) +5,678,420' 60 
Eastern co’s....(5)| 7,724,066 6,958,619! 2,725,506 2,468, ‘143! +257,363| 10 
Mexican roads.(2)| 5,971,390! 5,005,7 7 2,075,855, 1,460,745, +415,110) 42 
__ Total, 60 roads!400,367,319 356,822,958 142,459, 205" 124,332,315 +18,126,050. “15 
NOTE.- —Included under the head of— 


“ig Lines—The Clevland Col. Cin. & Ind., Chicago & Grand Trunk, Detroit 


Gr. Haven & Mil... Grand Truns of Can., ‘the N. ¥. Lake Erie & West. . the 


hic! & Miss., the Pennsylvan a (both east and west of P. & E. ) 


Middle W “* oa Cairo Vincennes & Chicago, Chicago St. Louis & Pitts. 
Cin. Ind. 8t. L. & C., Det. Bay City & Alpena, Grand Rap. & Ind., Cleveland 
& Canton, Marietta Col. & Nor., Scioto Valley and Toledo & Ohio Central. 


Northwestern—The Burling‘on Cedar R. & North., Burlington & Quincy, Ch'e. 
Burl. & Northern, Minneapolis & St. kee. Keokuk & Western, Green Bay W. 
& St. Paul and Chic. Milw. & St. Pau 


West of Missouri—The Denver & “ad Grande ani Denv. & Rio Grande West’a 


Pacific Systems—The six Southern Pacific roads and the Union Fae. ., Northern 
Pac., Canadian Pac., California Southern. and Uregon Ry. & Nav. 


Southern Roads—The Central of Georgia, Ches. Ohio & S. W., EN! z. Lex. & 
Big S., Eust Tenn. Va. & Ga., Louisviile & Nashville, Nashville € ‘hattanooga & 
St. Louis, N rtolk& Western, Louisville New Orleans & Texas, Memphis & 
Charleston, Shenandoah Valley, Fort W. & Denver City, Cape Kear & Yadkin 

alley, Kentucky Centra', Petersburg, Richmond & etersburz, Seaboard & 
Roanoke, Carvlica Central and the six roads in the kKich. & W. Pint system. 


Coat Companies—The Western N. Y. & Penn., Phila. & Reading RR., P. & R. 
1 & Iron Co., Northern Central, All. Valley, Pittsburg& West. Lykens Val. 
and Summit Branch. 


Eastern Companies—The Baltimore & Potomac, emt Jersey, Camden & Atl., 
N. Y. Ont. & Western and Rome Wat. & Ogdensburg 


Mexican Roads—The Mexican Central and Mexican National. 
It appears from this that if the coal roads were 


omitted the aspect of things would be somewhat changed 
Instead of an increase of only $817,076 in net, the 
increase would then be $1,330,301, or nearly ten per cent 
And yet one cannot ignore the fact that while the coaj 
roads make a poor showing, the Pacific roads, on the 
other hand, make an exceptiona'ly good comparison, and 
contribute an increase of over a million dollars, so thay 
if both groups are excluded we are left with an increase 
of only $317,843—a result not quite so satisfactcry even 
as that with which we started. The truth is, the character 
of the exhibits nearly all over the country is much less 
favorable than heretofore. The trunk line group, for 
instance, shows diminished net, the Pennsylvania Eastern 
system, the New York Lake Erie & Western the Ohio 
& Mississippi and the Grand Trunk of Canada all 
reporting losses. In the Middle Western section the gain 
in net is merely nominal, and the same is true of the 
Northwestern section. Tne Scuthern section has a much 
smaller ratio of increase than heretofore, and there are 
five roads among them that have lower totals. Altogether 
there are 22 roads that have lost in net out of the 76 
reporting; only four of these twenty-two have suffered a 
decrease in gross earnings (though the aggregate of the 
roads showing decreases is six), and this demonstrates that 
heavier expenses are the main reason for the less satisfac. 
tory exhibits made. The Mexican and Pacific groups are 
the only ones which do not embrace one or more systems 
with diminished net for November. The Pacific roads 
owe their heavy gains to the higher rates on trans-Conti_ 
nental business, to the development of the Pacific Coas; 
territory, and also to the fact that some of them are 
comparing with very poor results in November, 1886. 


gMonetaryi Commercial English Aews 
[From our own correspondent. ] 
LONDON, January 7, 1887, 
Business has not yet been fully resumed after the holidays, 
but a fair amount of animation has been observed in most 
commercial and industrial departments, and the new year 
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may be said to have opened well. The political anxiety which 
overshadowed the closing days of the past year has been in 
some measure allayed, but the situation in Eastern Europe shifts 
in such an uncertain manner and with so little warning that 
it is impossible to know what a day may bring forth. 

Financially the outlook is encouraging. We appear now to 
have entered upon a period of cheap money, which should 
offer a very favorable condition for trade expansion. Some 
of the leading joint-stock banks have announced 
their dividends, which have been well up to the level of last 
year. The London & Westminster, indeed, pays 4¢ per cent 
more than then, and this circumstance seems to have strength” 
ened the tone of*confidence, which is undoubtedly much more 
distinct than it was, Stock Exchange speculation is again 
reviving. Not only is the corner in copper well sustained, 
but there is some talk of a similar arrangement being 
attempted with tin plates, stocks of which both here and in 
America are represented to be unusually small. All this 
clearly demonstrates that there is a strong belief in the com- 
mercial future, and if peace be maintained the volume of 
business during 1888 will doubtless compare favorably 
with that of the year just concluded. 

The directors of the Bank of England have made no change 
jn the Bank rate this week, being doubtless influenced by the 
usual heavy movements of money at the close of the year. It 
is hardly likely, however, that a reduction will be delayed 
over next week, as there is already a superabundance of capi- 
tal unemployed and the supply will be increased by the grad- 
ual distribution of dividends. The value of money on the 
Continent, also, is falling away, and the tendency here there 
fore must be towards ease. As it is, the discount establish- 
ments have been compelled to reduce their rates of allowance 
on old deposits 44 per cent, giving 2 per cent for money at 
call, 244 per cent if with notice, and will take new money 
only on special arrangements. The close of the week has wit- 
nessed difficulty in placing short loans at 144 to 2 per cent, 
while the discount charge for three months’ bills has barely 
exceeded 2 per cent. In the Bank of England return the loss 
jn the reserve has amounted to £501,592 and the proportion to 
liabilities, which last week was 43°11, is now only 38 05 per 
cent, but this reduction of proportion is partly accounted for 
by theincrease of over £2,300,000 in the deposits held. 

The rates for money have been as follows: 
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Interest allowed 
for deposits by 


Disc’t H’se. 


Open market rates. 














Bank Bills. Trade Bills. 





London Joint 


Three | Four | Six | Three | Four | Sic | Stock | At |? tol4 
Months! Months Months Months | ‘Months Months Banks. Call, Days. 








Bank Rate. 


—— a me ewes 80 + ewe § coe 





Doc. 24 34 94 “Ba 34 814'844314 81¢a4 4 sas isg@a | 21g | 256 204 2% 
«gla lea 318 @ —/3 @ — 3444 B4ad [B4ed | BIg | 26 2K-ON 
“ 164 ae —|24@ —|-14@ — 34.43% 343% B4@3%, 24 | Bbe 2W-2M 
* 23 4 [2540 —/256@ —|256G — 314@3% 314° @3Y 3144334 ' 2 Qe 234-294 
“ 50, 4 |2ga23|VG@ —\24a — B44 [B'4S4 [314@4 | 24g | 24 254-29 

Jan. 6'4 [2 @24zge — (240 —2% 034 2hesg2asg V6 | 2 [254-21 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 









































1887. 1886. 1885. | 

Circulation, excluding 7-day and £ £ £ | £ 

OCMEF DUIS... .ccvecee cocccccceveces 24,807,745) 24,827,720) 24,932,015' 25,198,300 
Pablic deposits... .....eereees vices} 6,799,331] 9,002,616) 5,154,547) 7,088,920 
Other deposits.... .....e---+- eeevede< 23,407,338] 23,945,781] 27.880,163) 26,820 332 
Government securities............+. 14.243 230] 17,031.805| 17,946,615! 15,753,665 
OUtmer Securities. .........ceceececeees 22,242,632 22,775,069! 22,303,321) 24,907, 050 
Reserve of notes and coin.......... 11,555,469, 10,220,511) 10,782,7 11,274,468 
Co'n and DULLION .......ceeee weeeees: 20,164,214 19,307,231) 19 961,511) 20,722,768 
Reserve to Habilities.........s.06+ 38°05 p.c.| 380% p.c.| 32% p.c.| 33% p.c. 
Bank Pate ...cccccsccccccceccccccscees 4 p.c. 5 p. c. 4 p.c. 5 p.c. 
C BOIS. ccc ccceceseccecccserccceevess 10344 10034 0934 Quay, 
Clearing-House return.......---.--- 161,836,000 | 169,583,000) 119,786,0« 0 119,277,000 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 



































Jan. 6. Dec. 39. Dec. 23. Dec. 16. 
Rates of 
Interest at Bank ! Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market Rate. |Market | Rate. |Market| tate. | Market 
ee 3 254 3 3 3 234 3 254 
Es 3 1% 3 254 8 234 3 2% 
Frankfort ...... 8 2 3 234 3 2% 8 2g 
Hamburg......-. 3 154 3 254, 3 24 3 WH, 
Amsterdam ..... 2% 2% 26 214 26 24 2% 21g 
Brussels ....... 36 3 Big 3% B44 3% 3h 34 
Madrid........ .. 4 4 4 4 4 4 4 - 
Vienn......cc.0- 44 4% 46 4g 4hg 4% 4hy 44 
St. Petersburg..| 5 5 5 5 5 5 5 5 
Coperhagen..... 8 8 8 3 3 8 8 3 
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"Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—The demand for Germany, which has continued since the com- 
mencement of November with little intermission, has now ceased, but 
there are instead inquiries for India and Holland. The bank has pur- 
chased £202,000, and sold £80,000 for Germany. £238,000 has arrived 
from Australia; £38,000 has arrived from South America; £4,000 has 
arrived from the Cape. The Ganges takes £70,000 in bars and £5,600 
in coin to Bombay. 

Silver became somewhat weaker, fol!owing our last circular, and de- 
clined to 4410d., when some special requirements raised the price to 

9:44. The rate obtained for council drafts, however, was not deemed 
satisfactory, and we have to report a fall to 447; d. The Indian ex- 
changes have been rather weaker, owing to reported severe rains in the 
Bombay Presidency. £79,000 has arrived from New York. £72,000 
has been sent to Bombay, per P. & O. steamer. : 

Mexican Doliars—Last transactions took place at 431ed., but, in sym- 
pathy with silver, are now a shade weaker in tone. 


The quotations for bullion are reported as foflows : 





GOLD. SILVER. 
London Standard. | Jan. 5. | Dec. 29.|| London Standard, 





Jan. 5. | Dec. 29. 


se ¢&@ 8. d. d. a. 
Bar gold, fine....oz.| 77 9% | 77 t% Bar silver........0z.| 44 7-15) 44 11-16 
Bar gold, contain’g Bar silver, contain- 
20 dwts silver..oz.| 77 10% | 77 10% ing 5grs. gold..oz.| 44 13-16) 45 1-16 
Span.doublouns..oz.| ........ | ......0 Cake silver...... 02. 47 15-16| 48 3-16 
8.Am.doubloons.oz.! ....... + een Mexican dols....0z.' 43 7-16 4354 



































The consol market has been thrown into some excitement 
this week by some heavy dealings in the three per cent local 
loan stock. This stock, which was created under last year’s 
budget, is for £37,000,000, but only £15,000,000 of this is free, 
and the capital is irredeemable for twenty-five years. An 
application was made to the Stock Exchange committee for a 
quotation for this stock, and the Government broker at the 
same time gave notice that he was prepared to exchange the 
stock for consols at par. As the interest on the new stock is 
guaranteed for 25 years, there was arush to secure as much 
as possible—so much so that the broker soon demanded a 
premium of 114 per cent, making the price 10414. The strong 
desire shown to obtain the stock is very clear ev.dence of what 
1g thought about the forthcoming budget proposals of Mr. 
Goschen. The belief is everywhere accepted that he has 
elaborated some scheme whereby a reduction of the intercst 
on the deb: will be rapidly effected. The amount of stock 
canverted so far is believed to be about two or three millions, 
but the Government broker has this afternoon given notice 
that he will offcr a further £10,000,000 in the course of next 
week. 

The Board of Trade returns just issued for December and 
the 12 months are decidedly favorable. It is evident that the 
closing month of the year was an exceptionally good one. 
In the exports there is an increase of £3,231,954 for the month 
and £8,965,686 for the year, and in the imports gains of 
£3,162,625 and £12,553,920 respectively. The totals are as 


under: 
--Imports Foreign— —Erports British d— —Re-exports Foreign— 
é Colonial Produce. Irish Produce, &c. é& Colonial Mdse, dc. 
ec. Year. Tec. Year. Ze. Year. 


FJ z 2 £ 
1885 .... 30,653,588 370,494,314 17,201,428 213,044.5°0 5,172,782 68,359,194 
1888 ..... SLOLL,283 $49,361,056 17,153,510 212.482.7-4 4,596,559 —56,234'263 
1887 ..... 34,173,968 361,935,006 20,3°5,464 221,348,440 5,213,005 59106598 
The movements in precious metals have been as follows: 
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} To and from all Countries. To and from United States. 
1885. { 1886, | 1887. . ) 1887, 





1885. | 1856. 1887, 























£ £ £ £ | £ £ 
Imports in Dec.... | 1,852,252} 628.121) 768,111 2.356 6,543 1,405 
Do 12 mosths./13,374.118)13,342,2°6 0,939,934, 909,044 3,021,542 7,010 
Exports in Dec.... | 2,141,034) 2,213,811) 1,115,628) 10.620 1,002,735 35,975 
Do 12 months. 11,930,818 13,733,706 | 9,523,614) 209,352 2,995,065 1,760,764 
SILVER. | 

Imports in Dec.. ..| 809,316) — 726.575) 858,968; 220,108; 109,244; 348.931 
12 months.| 9,377,601) 7,471,859) 7,825.581) 2,750,508 1,607,181! 2,213,744 
Exportsin Dec.....| 6 5,33} 476.931) 792,808) .... ... 15 206; 
Do 12 menths.) @85%.2871 7.223.609! 7.897.404) 6.011) 2.865 35,349 











The grain trade has become quieter, and the tendency 
towards buoyancy has been lost. Wheat has been difficult to 
dispose of except at some concession. The change in the 
weather has caused some weakness, but the depression was 
apparently mainly due to the weakness reported from New 
York and Chicago. Liverpool is shown to have about 370,000 
qrs. of wheat more than last year, but there is a deficiency of 
nearly 20,000 sacks in the stock of flour, and in other respects 
the statistical position can hardly be said to have altered in 
such a way as to cause weakness. The supply of wheat and 
flour afloat to us is fully 600,000 qrs. below last year; but the 
wide difference may be to some ext nt attributed to the 
greater liberality of the imports during the past two weeks. 
The market is just now, however, in a disappointing condition, 
and is not bearing out the promise of two months back. 

The following shows the stocks of grain in London: 





1887.———~ 


Jan.1, 1888. Oft., 1. Jan. 1. 
Era ilihitiiiangaaa qrs. 257,820 344,621 365.525 
i Micetceuens denotcchdianenendennin’ 81,961 67,899 122,629 
So pecediGevesnsétoens vécosencsseeseees 588,213 551,498 758,994 
i tieddieudebedeendessanteeds-oo a0 45,760 48,089 37,143 


ela eto a et seeeee BUCKS, 407,005 312,043 352/144 





The following shows the imports of cereal produce into the 
United Kingdom during the first 18 weeks of the season, and 
other items compared with previous years: : 


IMPORTS. 
1887-8. 1886-7. 1R85-6, 1884-5. 
Wheat............ ewt. 18,103,237 17.362,934 19,557,180 17,112,295 
ET seseswos vetoes -- 7,230,648 9,292,412 5,51,596 7,137,502 
TRIED. wesccosccecceteuss 6,244,566 6,184,598 4,174,205 4,234,816 
TRE .cnccceveccesceneee 1,304,813 855,981 §.55,082 829,657 
i Ptinichne exageanne 870,147 910,902 1,225,506 1,373,106 
Indian corn........... 8,197,554 8,292,042 8,9:5,546 6,272,674 
_ Re RES ---- 6,650,219 5,564,818 i,1.5,898 5,361,745 


Supplies available for consumption (cxviusive of stocks op 


September 1): 

1887-8. 1886-7. 1885-6. 1884-5, 
Imports of wheat.cwt. 18,103,237 17,362,934 19, 37,180 17,112,295 
Imports of flour ...... 6,650,219 5,564,818 4.:°%3,898 5,361,745 
Sales of home-grown. 15,766,325 13,449,224 1- 1,648 17,064,154 


eS 40,519,791 36,376,976 39,504,726 39,538,194 


1887-8. 1886-7. 1885-6. 1884-5. 
Aver. price wheat.. ....week. 30s. 9d. 35s. Od. 30s. 3d. 318. 11d, 
Aver. price wheat..... season, 29s. 11d. 31s. 9d. 30s. 10d. 32s. 1d, 
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English Financial Warkets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Janu- 
ary 20. 





























London. | Sat. 7 Mon. | Tues. | Wed. Thurs.| Fri. 
Silver, per 0z.......... d.| 445,,| 4419 | 449 | 4438 | 4438 | 44716 
Consols for money...... .'10211,4 1027;, 10211,¢'10211,g 102111 ¢'10291g 
Consols for account, .... 102% 102!0 ‘102% [102% (102% (102% @ 
Fr’ch rentes (in Paris) fr. 81°0712 80°8712 81°10 (80°97! 81°1219/81°2 
U. 8. 4408 of 1891. ......,110% 110% 110% 110% (110% | 110% 
U. 8. 48 of 1907..... .... 1295g (129 129 129 1129 129 
Canadian Pacific........ 6333 | 63% | 63 6273 |. 62: 6278 
Chic. Mil. & St. Paul....| 78% | 7918 | 78%3 | 781s 778 | 7738 
Erie common stock...... 2914 | 2933 | 2914 2914 | 2814 2833 
Illinois Central.......... 120142 {121 120% (121 121 12015 
Pennsylvania .... ...... 561g | 561g | 56 561g | 56 557 
Philadelphia & Reading.| 337, 34 3372 335g | 3344 3238 
New York Central. ...... 110%, 111 (|110% 1105g 110% (110% 





Commercial and Dliscellaneous ews 


NATIONAL Banks.—The following national banks have been 
organized since last advices : 
3,833—The Merchants’ National Bank of El Dorado, Kansas. Capital, 
$100,000. Alfred W. Ellet, President; N. F. Frazier, Cashier. 
3,834—The North Texas National Bank at Dallas, Texas. Capital, $500,- 
000. B. Blankenship, President; F. R. Malone, Cashier. 
3,835—The First National Bank of Fredonia, Kansas. Capital, $50,000. 
Eugene Follensbee, President; Martin Abernethy, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise, 
The total imports were $10,489,610, against $7,856,568 the pre- 
ceding week and $8,775,222 two weeks previous. The exports 
for the week ended January 17 amounted to $4,949,847, 
against $6,680,795 last week and $6,025,868 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) January 12 and for the week 
ending (for general merchandise) January 13; also, totals 
since the beginning of the first week in January : 


FOREIGN IMPORTS AT NEW YORK, 

















For Week. | 18835. ; 1886. | 1887. | 1888. 
Dry Goods ..... $2,267,455 $2,930,695 $3,218,942 $3,473,714 
Gen’l mer’dise.. 3,967,458 6,320,381) 5,857,576 7,015,896 

Petal......<. $6,234,913) $9,251,076 $9,076,518 $10,489,610 

Since Jan. 1. | 
Dry Goods...... $4,936,345! $4,620,019! $5,669,164' $5,818,339 
Gen’l mer’dise..| 10,072,645) 11,968,055' 12,005,408 12,527,839 








Total 2 weeks..| $15,008,990 $16,588,074 $17,674,572 $18,346,178 
In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending January 17, 1888, and from January 1 to date: 


EXPORTS FROM NEW YORK, 











| 1885. | 1886. | 1887. | 1888. 
For the week....| $7,669,474! $6,395.749, $6,261,634 $4,949,847 
Prev. reported.. 8,034,919) 5,670,339! 5,982,469 6,680,795 








Total 2 weeks..! $15,704,393 $12,066,588 $12,244,103 $11,630,¢42 

The following table shows the exports and imports of specie 
at the portof New York for the week ending January 14, and 
since January 1 and for the corresponding periods in 1887 


and 1886. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Exports. Imports. 
Gold. | | 2 
Week. | Since Ja n.1.| Week. (Since Jan.1, 
Great Britain.... .... $2,200) $2,200 $1,718 $1,718 
Titi entessseheh ij. ¢esebek .é «escent “eeeees 48,636 
OC a -_ ~eeke  ..ndemed shot as 
West Indies... .ccccces 26,808 105,908 13,803 19,212 
RT er: ae re oe 1,662 1,662 
South America. . .... 8,019 8,019 7,750) 8,608 
All other countries. .. 4,000 4,000 16,411, 19,561 
Total 1888........ $41,027| $120,127; $41,344) — $99,397 
Total 1887.....0 330,946. 345,457 467,910) 2,666,531 
Total 1886... .... 1,084,994) 1,086,294 25.891) 563.742 
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‘Exports. 3 ne “Im porte. 
Silver. 

Week. |SinceJan.1.| Week. | Since Jan.1. 
Great Britain......... $399,700, $672,550 Ba cnast ee 
I enes snsacnns 3-600) 10,600 4,439 4,439 
Germany..... ..------ ceases eseeee ceeees 3,893 
ee eh meals 14,570 16,594 
| ENE SERN Tees 214 1,184 
South America.......) = = --.---| 1,126 3,055 3,059 
All other countries. .. 3,000 3, 000 43,578 43,803 

Total 1888... ...., $106,300 $687,276] $65,856 $72,78 
Total 1887. ...<-. 22 600 199,900 7,87 Eph 
Total 1886... ... 321,801) K28,07> 10,2835 18,502 














Of the above imports for the week in 1888, $14,152 were 
American gold coin and $7,058 American silver coin. Of the 
exports during the same time, $37,827 were American gold 
coin. 


Kings County Elevated.—Gen, Jourdan is confident that 
the Ki. igs County Elevated Riilway will be in operation in 
two months unless some unforeseen obstacle is encountered 
The road is now nearing Fulton Ferry, ani the force on the 
other end of the line has been increased, so that the running 
of trains need not be delayed on account of construction 
towards the lower terminus. The location of stations is as 
follows: Fulton Ferry, Sands Street, Clark Street, Tillary 
Street, Court and Washington streets, Elm Piace and Duffield 
Street, Fort Greene Place, Cumb-rland Street, Vanderbilt 
Avenue, Grand Avenue, Franslin Avenue, Nostrand Avenue 
aud Ralph Avenue. ‘he directors have re-e'ected the officers 
of the road for the ensuing year, as follows: President, 
James Jourdan; Vice-President, Wendell Goodwin; Treas- 
urer, James H. frothingham; Secretary, Henry J. Robin- 
son; Executive Cummittee, Edward A. Abbott and Wendell 
Goodwin, 


—Messrs. August Belmont & Co., of New York, offer 
subscription. at S7!g and accrued interest , $8,000,- 

000 of the $12,000,000 geaeral third mortgage bonds 
of the Northein Pacific Rairord Company, authorized in 
November las: by the holders of the preferred stock, These 
bonds run fifty years, are payable in gold, bear interest at 6 
per cent per annum, ani the mor’ gage is a lien upon the entire 
property of the company, including its equipment, leaseholds 
and land grant. The prospects of the Northern Pacific Rail- 
road seem very promising at the present time, and the net 
earnings for the six months ended December 31 last indicate 
a large surplus above the fixed charges andexpenses. For the 
whole year the charge for mortgage interest, including the new 
third mortgage, will be only $5,029,170. 

It is stated the bonded debt of the railroad upon its main 
line and Cascade Branch, 2,170 miles ir length, aggregates 
about $38 000 per mile, while the cost of corstruction and 
equipment has been about $100,000,000, or an average of 
$46,000 per mile. This includes the cost of the two great 
tunnels through the principal rapge of the Rocky Mountains, 
at Bozeman and at Mulijan’s Pass, ‘and the greater part of the 
cost of the Cascade Mountains tunnel, nearly two miles in 
length, now nearly completed, as well as the heavy expendi- 
tures for the three great bridges, respectiv- ly spanning the 
Missouri, the Snake and the Columbia rivers, together with 
other permanent structures that required a large outlay of 
money. 

The subscription will open on Monday, Jan. 23, and close 
Jan. 26 at 3 P. M. 


—On another page of the CHRONICLE, under the head of 
Reports and Documents, will be found an article at some 
length on the subject of Western Farm Mortgages. This arti- 
cle is from the pen of Mr, Charles N. Fowler, President of the 
Equitable Mortgage Company, which has a subscribed capital 
of $2,000,000, with $1,000,000 cash paid in. The company has 
oftices in New York at 208 Broadway, in Boston at 117 Dev- 
onshire Stre:t, in Philadelphia at the corner of Fourth and 
Chestnut atreets, in Kansas Citv, Mo., and in London, Eng- 
land, at 150 Leadenhall Street, E. C. The facts and figures 
given by Mr. Iowler are worthy of the attention of every 
person interested directly or remotely in this class of invest- 
ments, as the experience of many years forms the only basis 
for any rational argument on the subject. It seems almost 
self-evident that a farm loan carefully and judiciously placed, 
is an excellent investment, especially when made by an 
orca, company financially strong and capably man- 
aged. 

—For further convenience of the security-holders of the 
Houston & Texas Central Railway Company the Reorganiza: 
tion Committee have is:ued and advertised a synopsis of the 
plan of reorganization. The principal and interest of all the 
new bonds are to be guaranteed by the Southern Pacific Com- 
pany, which controls and operates the extensive trans-conti- 
nental system, of which the Houston & Texas Central is an 
important part. Bondholders will obviously find it to their 
interest to give prompt attention to this matter, as the time 
for arsenting to the reorganization agreement and depositing 
securities under it expires on Feb. 10, 

—Attention is called to the card of the American Loan & 
Trust Company in this issue of the CHRONICLE. There have 
been some recent charges in the officers and board of direc. 
tors, but the new members as well as the old ones are among 
our most substantial and well-known citizens, The institu- 


tion has a full paid capital of a million dollars and is pre- 
pared to transact the large and varied business usual with such 
corporations. 
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‘<n Edward Gureet & Co. and Fahnestock & Co. offer 
the unsold balance of the Spokane & Palouee first mortgage 
sinking fund 6 percent gold bonds, dus 1936. Interest and 
capital of the bonds are guaranteed by the Northern Pacific 
Railway Company. The bonds are issued at the rate of $16,- 
000 per mile of completed road, and are listed at the New York 
Stock Exchange. 


— Messrs. Rand, McNally & Co. desire to inform railroad 
officers that trey have an office in New York where estimates 
can be furnished for map engraving, printing, &e. 


—Mr. John B. Manning, 14 Wall Street, New York, has 
prepared a list of New York bank stocks showing dividends 
and bo: k values Jan, 1, 1888, 


—The Ontario Silver Mining Company has declared its 140th 
dividend of $75,000, payable at the oilice of Messis. Lounsbery 
& Co. on the 3ist inst. 


—The Homestake Mining Company bas declared its 114th 
dividend of $25,000, payabie at the transfer agency of Messrs. 
Lounsbery & Co. 


—The Daly Mining Company announce a dividend of $75,- 
my: or fifty cents per share, payable by Messrs, Lounsbery 
Co, 


Auction Sales —The following were sold this week at 
auction by Messrs. Adrian H. Muller & Son: 


Shares, ' Shares. 
122 Gold & Stock Teleg. Co. 90 | 96 Manhattan Co. Bank.. 165 
6 lowa Land & Loan Co. 801s | 10 Merchants’ Ins. Co.. 90 
50 Bulf. Roch. & Pitts. RR. 50 | S33 Prewis. ine CO ... ccc 1044 


40 Marshall Consol’d Coal 

Mining Co. - 614 
375199 Edison Ele ct. L je wht C O. 158 | 
2 Edison Elect. Ug Co.. S612 | 
1,720 Horn Silver Min. Co., 82 . p.8. | 
1,000 Keystone Silv’r Min. C oO. 4 
oO Consumers’ Coal Co... $1 | 
2 CoL.Chi. & Ind.Cem R’ y. $2 | 12 Hanover Nat. Bank.... 188 
1,000 Las Nueve Minas de 200 Cinn. Ham. & Day. RR. 
Santa Maria Gold & | Chis SUE. cnc teaneeseus 2: 
Silver Mining Co..... $3 100 Amer. Loan & Tr. Co.. 100 
4,000 Woodside Mining Co.. ? 400 Waterbury Gas Lig ht 
"400 Selma Rome «& Dalton 310 


50 Nat. Bank of Republie. 140 
500 Cinn,. Ham. & Dayton 
Co., common.....69122@70 
50 Amer. Loan & Tr. Co... 100338 
38 Lnp’s’ & Tr’s’ Nat. Bk. 340 
10 Continental Nat. Bank. 122 
5 Western Nat. Bank.... L0O%, 


Co.g..- -.-. ---.$13 per sh, 
RR. Co., Trust Cert... Bonds. 
5,000 detmen v n Eureka Min- 1. 4 Edison Elec. Tl. C 0., Ser. S31g 
ET eS, S15 | $800 Subser. to Yellow stone 


bad a 
600 South. R’way Secu. Co. S15 
100 Central Mining Co. of 
Michigan........ PLS per sh. 
25 N. Y. Bal’ce Dock Co. $51 
160 Cattle Ranch & Li und 
‘o., Lim., pre 
500 Taylor Plumas Mill ‘& 
Mining Co.... ....-.- . S11 


Nat. Park Impr’t Co........ 
7 3,900 Denver & Rio Grande 
West. R’ way Co., Cou. Cert. 4612 
$6,000 Covin. Flem. & Pound 
| Gap R’way Co., lst M., all 
SOUT TE. sink seachtcaees 
$2 3620 Col. Chie. & Ind. 
Central R’way Co., Ce: t. for 


20 Deny. & Rio Gr.W. RB’ y. 10 Coup. from Ine. bonds ... $LLS 
100 L sane Pittsb.Cons. Min- $8,000 Second Ave. RR. Co. 
ne Co So | Ist Cons. 5s, 1909. aia 
380 Agate. Land & Coloniz- $20,000 N. Y. City 7s ; Cons. 
ation Co., Scotland. v1, S60. | - eee BG icieccasst 1237, & int. 
275 TIL& St. Lou. Bridge Co. $75 | $65 Chesapeake & Ohio RR 
5 Standard Fire Ins. Co.. 10014 Co., deferred int. Serip..... 19 


25 Chemical Nat. Bank., 3,400 
25 Metropolitan Trust Co. 166 Louis RR. Co. 50 yrs. Cons., 
10 National Park Bank... 16813 | 1932........---2--20-+----+: 591g 
7 7 Long Ish: pe k., Pk n. 11933) $2 000 N.Y. City 7s Reg. Cr 

» Fourth Nation: ul Bank. 1414. | ton Water Stoc ix, 1900.1! 3) ha int. 


$25,000 Minnennolis & St. 
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HFRARVEY FISK & SONS, 
BANKERS, 
28 NASSAU STREET, NEW YORK. 





ACCOUNTS of BANKS, BANKERS, CORPORATIONS, Merenants 
and individuals received subject to demand draft. Interest allowed on 
balances. 

Our business in this department is steadily increasing. Many having 
funds awaiting investment find ita convenience to let them lie with us 
drawing interest while deciding upon what securities to buy. 


SsLoOoO,Ooo°o. 
SARATOGA, N. ¥., GAS & EL. LIGHT CO, 
20 Vear Gold 6 per Cents, Cannot be Drawn. 


Net earnings... ..... .. $41,367 
interest charge.. 18,000 


sees ee ee##e*#teeeeee @«rte 


.. $23,367 





re ee ey ee ‘ 
FOR SALE BY 
COFFIN & STANTON, 
BANKERS, 
11 WALL Suman, NEW YORK. 





qgu SC ——— 





SPOKANE & PALOUSE 
(NORTHERN PACIFIC) 
FIRST MORTGAGE 6 PER CENT GOLD BONDS, 
FOR SALE BY 
EDWARD SWEET & CoO., 
38 BROAD STREET, 


FAHNESTOCK & CO., 
2 WALL STREET. 
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DIVIDENDS: 
The following dividends have recently been announced : 























Per When Books Closed, 
Name of Company. | Cent. |Payable.| (Days inclusive.) 
Raltilroads, 
Atlanta & West Point............. 3 Jan. 10Jan. 6to Jan. 9 
Peete OPBGRR 0... cce- cesccccseses 342 Mech 1Feb. O9toMch. 14 
New Castle & Beaver (quar.)..... i Seem 
Insurance, 
I iinidis peueeeaesbes odie 5 BID RIE os cecsieaiiaehieninetiaiih 
AE NT 2 *% . array 
LD. «sinen simpastedeedeinis 6 hs . Milinpeeecéce esensamenees 
Williamsburg City (Brooklyn)....| 10 | a Ree rea 
Bank, 
EEL Te 2 Feb. 1} Jan. 21 to Jan. 31 
Miscellaneous. | 
Consolidation Coal of Maryland..| $150 Jan. 3i'Jan.22to Jan 31 
i PE -sercces -corvesesscocee SOG. HMR. . Bide ccesccscveccccesesecs 
Howestake Mining (monthly) ....| Z20c. Jan. %5|Jan. 21 to 
Ontario Silver Mining (monthly).| 50c.|\Jan. 31/Jan. 26 to -— 
Pennsylvania Coal (quar.)........ 4 Feb. 1 Jan. 24 to Feb. 1 
Iman’s Palace Car (quar.) ..... 2 Feb. 15' Feb. 2 to Feb. 15 
United States Express (quar.)....' 144 ‘Feb. 15\Feb. 4 to Feb. 15 











WALL STREET, FRIDAY, Jan. 20, 1SSS—5 P. M. 


The Money Market and Financial Situation.—The week 
has been almost devoid of striking events. 

Business at the Stock Exchange has been dull except in 
bonds, though the transactions yesterday and to-day have 
shown more animation on the decline in Missouri Pacific and 
its effect on the rest of the market. The conspicuous weak- 
ness in a stock so closely held as this is occasions much com. 
ment in the market, and, whatever the facts may be, the con- 
clusion is sure to be drawn that the stock goes down in 
accordance with the wishes of those who have the control 
of it. If the question was asked of any experienced 
broker what stoqs of all those on the list would 
be most dangerous for outsiders to sell heavily short, he 
would probably name Missouri Pacific as _ pre-eminently 
that stock. This being the case, it follows that any sud- 
den rise or fall in this stock, or in any other similarly held, 
has far less significance in its bearing on the general market 
than a movement in any of the leading stocks that are known 
to be widely distributed. 

The demand for bonds has kept up well, and in addition to 
the sales at the Board there has been much activity in the 
negotiation of loans by bankers, and also in miscellaneous 
securities not on the Board list. All this seems to be a straight 
investment business, and so far it has been the best feature of 
the new year. 

The railroad earnings in January and February will be much 
influenced, as usual, by the character of the weather, and at 
the West the blizzards have been anything but encour- 

ing. Allowance must be made for any impediments of this 
sort beyond the ordinary difficulties of an average winter, as it 
is to be remembered that the check is but temporary, and the 
traffic held back for a while comes on in subsequent months. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 44 per cent, 
and to-day the ‘rates were 3@4 per cent. Prime commercial 
paper is quoted at 54@6 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £266,000, and the percentage of reserve to 
liabilities was 42°35, against 40°16 last week; the discount 
rate was reduced from 3} to 3 per cent. The Bank of France 
gained 625,000 francs in gold and 3,250,000 francs in silver. 

The New York Clearing House banks in their statement of 
January 14 showed an increase in surplus reserve of $4,964,550, 
the total surplus being $15,791,275, against $10,826,725 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





1888. |Diffr’ne’s fr’m| 1887. 1886. 
Jan. 14, Prev. Week. Jan. 15. Jan, 16. 
| 





} 
| 
1 
; 
| 


3 | . | «= > 
356,173,906 Dec 3,896,600 348 067.700 339,345 900 











Loans and disc’ts. : 
eee eee | 74,044,000 tne .1,808,600; 88,088,000) 97,072,200 
culation... ... | 7,401,500 Dee. 188,400 7.872.200! 804,000 
Net deposits... .. 373,232,500 Inc .1,926,600 374,187,600 389,902,600 
Legal tenders..... _ 32,055.400 Inc .3,637,600, 24,070,700) 33,419,400 
Legal reserve.....| 93,308,125 Inc. 481,650 93,546,900 97,475,650 
Reserve held...... 109,092,400 Ine 5,446,200 1 12,158,700, 130,491,600 
Burplus............| 15,791,275 Inc .4,964,550, 18,611,800! 33,015,950 





Exchange.—Sterling exchange has been dull, the demand 
not having been brisk at any time. Rates have been firmly 
held, however, as nothing has occurred to depress them. There 
was a slight pressure from security bills at one time, but it 
exerted no influence on rates, the firmness of which has been 
assisted by the scarcity of commercial bills. Some drawers 
have been asking $c. more than the figures quoted by us a 
week ago, and to-day all drawers advanced their rates a like 





ene 


amount, though the reduction in the Bank of England rate 
had no effect. 7 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 843@4 85; demand, 4 863@4 87. 
Cables, 4 874@4 874. Commercial bills were 4 823@4 83}; 
Continental bills were: Francs, 5 21% and 5 193; reichmarks, 
954@954 and 95}; guilders, 404@40} and 402@40}. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par; selling 4@} premium; Charleston, buying par; selling 
4 premium; New Orleans, commercial, 25c. premium; bank, 
par; St. Louis, 90c.@$1 premium; Chicago, 25c. premium, 

The rates of leading bankers are as follows: 


























7] 
January 20, Sixty Days. Demand, 

Prime bankers’ sterling bills on London.. 4 85 4 871s 
Prime commercial.........ccccccocccosecee 4 8314424 83%¥g_~—i..w ee ° 
Documentary commercial. ...............-. 4 #2%@4 83 |  ccccccee 
cites tien taheeeneminetdéis anti 5 217205 2144 5193805 18% 
Amsterdam (guilders)............. ......-.- 403:56@ 4014; 40% 240714 
Frankfort or Bremen (reichmarks) ....... 951g @ 95144, 951209558 

Coins.—The following are quotations in gold for various coins; 
Sovereigns........ $4 83 @$4 88 (Fine silver barsa.. — 964%@ 971g 
Napoleons........ 384 @ 389 Five franes....... —93 @— 
X X Reichmarks.. 4 74 @ 480 (|Mexican dollars... — 75%@ — 76% 
X Guilders........ 396 @ 400 Do uncommere’! —75 @— — 
Span’h Doubloons.15 60 @15 75 (Peruvian sols..... —74 @— 75 
Mex. Doubloons..15 55 @15 65 English silver... 480 @ 4 85 
Fine gold bars.... par @‘44prem.:U. 8. trade dollars*— 75 @  ...ces 





* Now demonetized. 

United States Bonds.—Government bonds have been sim- 
ply dull and firm, and there is nothing of special moment to 
report in regard to them. The 4s have advanced a trifle, 
though the 4$s are about unchanged. 

The closing prices at the N. Y. Board have been as follows: 





Interest! Jan. | Jan. | Jan. | Jan. Jan. | Jan. 
6. 17. 18. 


















































14. | 1 19. | 20, 

4198, 1891 .*108 \*108 *108 *103 |*1083 /|*103 

419s, 1891 "108 |*108 *108 *108 |*108 | 10819 
4s, 1907.......... reg. Q.-Jan. |*1 2624) 1263g 12633 *1263g) 12619 *126 

4s, 1907........ .|Q.-JSan, |*12614| 1264 *1263g 12619) 12619/*1 263g 
6s, cur’cy,’95....reg.'J. *12019 *12019 *12012 *120'9/‘12019 *1201g 
68, cur’cy,’96....Teg. .|*1.2219/*122 tg *122 1g *12249|* 12219 *1 221g 
6s, cur’cy, ’97....reg ./#12419|"124lo *124 1p ~12419 *12419/*1241g 
6s, cur’cy, oe Me *126 4) *12612/*12619 *126)g 
8, cur’cy, *12519!*128lo *1.8'9 *12319|'12319/*128 lg 





* This is the prive bid at the moruing boaid; no sale was made. 

State and Railroad Bonds.—A fair amount of business has 
been done in State bonds, though no class has shown any 
special activity, the business haviry been divided up between 
a number of different bonds, noue of which call for special 
comment, 

The demand for railroad bonds of all classes continues good, 
though it has not been so brisk as last week, and a little less 
business has been done. The tone has generally been pretty 
firm, however, and many of the leading bonds dealt in have 
made further advances in price. The advances have not been 
quite so well maintained nor so general, however, of late, 
there having been some reactions at times, though of small 
proportions. The most conspicuous improvement has been in 
some of the lower-priced bonds, and a number of these have 
been quite buoyant. Among the investment classes the St. 
Paul bonds of different divisions were conspicuous in the 
early part of the week for activity and strength. The M. K. 
& T. bonds have been weak, in sympathy with the decline in 
the Gould stocks. 


Railroad and Miscellaneous Stocks.—The stock market 
until Thursday continued dull and lifeless, and speculation 
was of an entirely unimportant character. Naturally in such 
a market the fluctuations were very limited and the changes not 
general at any time, but each leading stock fluctuated according 
to its special influence. Prices were pretty firmly held in the early 
part of the week, but later there was some depression on the 
efforts of the bear speculators to make lower prices, which result- 
ed in a general declineon Thursday, when the market became 
more active. The Reading strike has been little discussed, at 
least as regards its bearing on stocks, and it has had no 
increasing influence, except perhaps in so far as it deters 
buying. Reading was tolerably firm but declined with the 
rest of the market on Thursday, on reports that a prominent 
pool had been liquidating. Lackawanna has been firm and 
Jersey Central well held. The weakest stock among the lead- 
ers has been Missouri Pacific, which twice led the market on a 
downward turn and the other Gould stocks were also weak, 
Union Pacific has been strong at times, on President Cleve- 
land’s recommendations in regard to the Pacific railroads; the 
statements in regard to a final agreement on the Oregon Navi- 
gation lease having also been favorable. The Oregon stocks 
have attracted some attention, owing to their strong tone. 
Oregon Improvement started the advance on the offering of 
the preferred stock to the stockholders and the rumors of a 
probable dividend, and Navigation and the Northern Pacifics 
were favorably affected by the prospects of the Oregon Navi- 
gation lease. 

The weakness of Missouri Pacific on large sales has been the 
single feature of importance in the past two days, and the 
comparatively small influence it had in dragging down other 
prices was rather an evidence of strength in the general market, 
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STOCKS—PRICES AT N. ot STOCR EXCHANGE FOR WEEK ENDING JAN. * AND onan JAN. 1, 1888. 
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} “HIGHEST AND LOWEST PRICES. 
















































































| | Sales | Range Since J: an. fh 1888. 
goes ages $n ——__—_—_—_——-| of the | an 
STOCKS. | Saturday, | Monday, Tuesday. Ww ‘ednesday, | “Thursday, | Friday, | Week, | f 
| Jan. 14, | Jan. 16. Jan. 17. | Jan. 18. | Jan. Jan. 20. | Shares. | Lowest. | Highest. 
Active RR. Stocks. | | | | | | | 
Atlantic & Pacitic..........-.. | 10% 1044 10% 10% 10 10 | *10 10% 103, 1038 101g 1019 795 10 Jan. 17 10% Jan. 10 
Canadian Pacitic.............-- BOR Sie 62 BPG estate co *60% 61% *604 ...... | 100 61 Jan. 6 624 Jan. 8 
Canada Southern.............. | §45g 54539 54% 5518 5444 545g 53% 5414 5333 53% 53lg 53% 1,650 53%3 Jan. 19 56% Jan. 9 
Central of New Jersey........ | 97833 7812 784 78 77% 78144" 78!9 781¢ 7718 77% 77 77%! 2,755 75 Jan. 3 794 Jan. 9 
GEE BUN ns wccsccteccce | 33 33 | * 3219 2 33 | *382I5 383 1x82 32% 3O% 3214 31 3134; 1,637) 30% Jan. 19, 3319 Jan. 10 
Chesapeake & Ohio............ | waeeen seence a 3) *4 .? 4; 4%4 4%) ‘*4 5 | 160 4 Jan. 18 4%4Jan. 7 
Do “, 2 aa | 9 9 | 9 9 | 9 919 7 “ *§8 10 1,697; 7 Jan. 4 ” Jan. 18 
Do FS eee ee Sle) 5lo 5lo 5H 5% yy! = «6 6 615 419 Jan. 12 Jan. 20 
Chicago Burlington & Quincy. 128 128 (129 129 (128% 12814 *128 1289 12814 12818 129 12! 98 12742Jan. G6 129% Jan. 3 
Chica a Milw aukee & St. cha 761g 76%! 7633 77 | 75% 7633° 76 761g 747% 76 | 745g 75 514’ 132,: 108 74 Jan. 4 77%eJan. 10 
pre 15 115 | 115te1l 5g *114% 116 Pils 116 | 11440115 | 11472811473) 347 112!%2Jan. 4 115lo Jan. 16 
Chica E S & Northwestern. ..... 108% 10918 1087s 10933, 10833109 108% 10944 10844 109 | 107 3 108142 19,315 10644 Jan. 4 10933 Jan. 10 
pret. * 142 143% 14314 144 | 143% 143%) ...... .....- *144 145 (*1481145 88 14010 Jan. 6144 Jan. 16 
Chicago Roci: Island & Pacific. | 11242113 | 113) 113% 1134113% 113% 113%, 113 1133! 112s 112%; 2,002 ‘11153 Jan. 6113% Jan. 18 
Chica A St. sheng 3 +. ee Be” ee Be ee le Pr eprre Re ' Te #28. ee here 13. Jan. 4 14% Jan. 10 
ref. *38 40 38 38 *37 RS eer ; “ar 39 | *87 39 100 38 Jan. 6 38% Jan. 6 
Chicago St. Peul Min. & Fo .| *395g 40 4014 40% 39% 4014 40 O1g 39 3958, BRYy 3919 3,050 38% Jan. 20 40% Jan. 10 
pref. »« <— ., pees “108 109 , 108142 108142°*108 109 10716 10715! 275 105% Jan. 4 10816 Jan. 18 
Cleveland Col.Cin.& Indi: map. | *51 53 | *52 53 | at) | 52 | “50%e 53 i *51 5QIy 524 521 100 d52%4Jan. 7 53 Jan. 9 
Columbus Hocking Val. & Tol.| ...... ......|*...... 2519: 24 24 | 23lo 237% 23 23 | *22 2312 400, 23 Jan. 4 25% Jan. 9 
Delaware Lackawanna & West 129 130 | 13018 130% 1 1295, 13034 129% 13019 129% 13014 129 129}9 43,750 128lo Jan. 513118 Jan. 9 
Denver & Bio G., aanonsmn’t pd.) 22.2. cccccc| sccces BBB 2.2.22 cccces . rer Scanian anand’ *21lo eeee | 224 Jan. 4 23 Jan. 6 
Do pref. 54 543°... 53% at ee Dae 51 BD itis ecu | 52 52 275 52 Jan. 20 541 Jan. 10 
East Tennessee Va. & Ga. R’y., *10% 10%) *10% 10%) *101g 10% 1014 10% *10 10% 10% 103, 300, 10 Jan. 3 107% Jan. 12 
Do Ist pret. | *61 64 617%, 6210 61 61 601g 607%, *60 £6142 *58 61 574 6016 Jan. 18 624 Jan. 16 
Do 2d pref..| *22 23 23 23 *22% 23 *221o 23 22 22%; 22 22 540, 2lloJan. 3 23 Jan. 7 
Evansville & Terre Haute..... | inemae Sukie Seles ‘weed *87 Me] ...--. «----- 89 | S87 87 100, 87 Jan. 20 58% Jan. 10 
Fort Worth & Denver City...., 425g 425g 4233 42%) 42% 4214) 4233 4233 40% 426 403g 401) 2,400 40's Jan. 20 4633 Jan. 3 
Green Bay Winona & St. Paul.) ...... ...... *8% Dlg *9 erage | ieee wetnns | 8s 100) 8%4Jan. 4! 953 Jan. 10 
Tilinois Central................ 1744 11744; 117% 117%) 117441174 iia 1p shh tS ap 118 118 1,279 1164%Jan. 6118%2Jan. 3 
Ind. Bloom. & West., ass. pd..| *13 1 i" se 13 614 419 14 «14 10 13%, Jan. 12, 14 Jan. 20 
Kingston & Pembroke i cciacacih abel 28 28 See Bee MSE BP} acecce cecces 23 38 | . i 300 2773 Jan. 16, 28 Jan. 14 
Lake Erie & Western..........| ..-... o«.-.- *15 15%; 15 15 *15 154g, *15 151g *14% 154 200 15 Jan. 6 15% Jan. 9 
Do pref. 4518 4533) 4534 4514) 45 £45 “441g 45 | 4419 45 | 44 4419) 1,523 44 Jan. 20 47 Jan. 9 
Lake Shore & Mich. Southern., 9312 93 9312 94 93 933g -93 931g 92 931g 921g 92% 7, GO8 9210 Jan. 19, 95% Jan. 9 
5 REA *90 9112) 89lo 901) *90) 91%) 90% 904 90 90 891o 90 1,216 89 Jan. 9 91 Jan. 5 
Louisville & Nashville........ 617%, 6233, 62 6233) 615g 6218 61% 62 601g 6114) 6018 607% 19, "480, 601g Jan. 20| 644Jan. 9 
Louis. New Alb. & Chicago...| *86 40 {| *36 40 | *36 40 | *386 40 | *37 40 | *86 40 ( ...... | 39 Jan. 10 39 Jan. 10 
Manhattan Elevated, consol..| 94 95 941g D41g) 94 £4 931g 931g) 92 93 88 92 3,872, 88 Jan. 20 96 Jan. 10 
Memphis & Charleston. ....... | RN CL RRR E Roy (Se PPT TELE! febtetaee |52 Jan. 9 53'42Jan. 9 
Michigan Central.............. ae 85 8410 8419) *83 8 83144 834 83 - 83 $21o 82% 985, 821o Jan. 20 87% Jan. 9 
Mil. Lake Shore & West....... | 81 | *78% 81 | *78% 81 | *78%e 81 | *78 80 }*...... lie Zee | 79 Jan. 5| 80 J 10 
Do pref. +100 10332, 103 103 | 102 102 |*100 102 (|*100 102 | 100 101 200100 Jan. 20104! Jan. 5 
Minneapolis & St. Louis.......) ...... .....- 8 8 “7 8%) *T 8 8 8 *7lg 8 300 SiteJan. 3) YuJan. ll 
Do pref., 16% 17%) *15 17 | *15 y Ge 17 *15 17 16 16 300'16 Jan. 5) 172Jan. 9 
Missouri Kansas & Texas..... *17%4 18 18 18 171g 17% 18 18 16% 1733 16% 17 4,120| 16% Jan. 19, 18%3Jan. 5 
Missouri Pacific............... 88 8814; 88 8833! 8612 87%, 865g 87lo) 84% 86 823g 847, 54, 821 8233 Jan. 20 89% Jan. 3 
STL: SPP Ne ER 12 12 *11 lt pe 13 *11 13 12 12 "200 953 Jan. 6) 12 Jan. 10 
Nashv.Chattanooga & St.Louis) ...... ...... *78l. 79 791g T7919) *7810 79 ;  . ie 25 RPPeeeaees 300° 76 Jan. 5 80 Jan. 9 
New York Central & Hudson. 108 108 108 108 1075 107%; 10742 10712 an 10738 16% 10713) 2,873:107 Jan. 4108 Jan. & 
New York Chic. & St. Louis... 74 17 1742 1749! *17 17 ty ok . *16 17%4 225' 1640Jan. 4° 1753Jan. 9 
Do Ist pref.| 69% 70 7O FO *691g 71 *69 § 71 — wa re 69 95; 667% Jan. 4, 7042 Jan. 10 
Do BR sel ccncee ccccasd- Gee we *34 3519] *34% 35lo *34 35 *33 »=B416 60, 3l42Jan. 4 36 Jan. 16 
New _— Lake Erie & West’n 2838 2853) 28lo YR5g) 2R1y 28loi 283g QSlo 27% VZS8lgo 271g 27H) 13,055) 2714o Jan. 20) 294eJan. 9 
ae. *64 ET enndn0 banded eee Caine skies 61 61 150; 61 Jan. 20 65142 Jan. 10: 
New York & New England. . 38 3833) 3844 3858) 37% S314, 3742 38 36% 3753) 3633 37 14,295; 3633 Jan. 20) 39%4 Jan. 10 
New York Ontario & West....| ...... .....- *17%3 1838, 17%6 1715) 18 18%; 17% 17% 17% 1773 2,168) 16% Jan. 4) 18%: Jan. 9 
New York Susgq. & Western... 914 Qi) *9 914; *9 9%; *9 91g 9 91, 873 87%, 425) 8% Jan. 4 YeJan. 7 
Do pref. ieadiaiiicn. tteheniid 3llg Sl 3l 3119) 32 3234) 3Sllg 31%!) 313g 3158 1,430 29%. Jan. 5) 32% Jan. 9 
Norfolk & Western............ 16144 16%) *16%4 16%) *16%4 16%; 1658 17 164, 16383 15% 15% 625) 15% Jan. 20° 17 Jan. 18 
0 pref.| 44 445g) 44% 4518) 443 4519) 44% 45138) 43% 44%) 4338 44 5674 425, Jan. 4, 4548 Jan. 16- 
Northern Pacific. ...........-. 22 ee 23 23 23 «23 2216 225 217% 2218) 1,290) 217% Jan. 20; 23 Jan. 10 
Do pref.| 4748 4712) 47 47%) 47 4.47%) 4718 47 46 A7 45% 464! 10,364) 4514 Jan. 20) 477% Jan. 10 
Ohio & Mississippi............ OO Ere 235g 235g) *2319 2434/ *231o 243g) ...... ...... 3 23 Jan. 5) 2433 Jan. 6 
Oregon & Trans-C TE 22 221g) 217% 22'%5) 2lle 22 22 22 21% 2252) 21% 22 39,508 205g Jan. 4 22% Jan. 18- 
Peoria Decatur & Evansville.| ...... ....-. *2Z1ll¢ 229) 2Zlle 21lgi *2l% 22 19 21 19 1944} 2,050' 19 Jan. 19, 23 Jan. 11 
Philadelphia & Reading. ..... 655g 6618) 65% 6618) 651 66 65 65%!) 6310 65 6314 6433 206,555) 6314 Jan. 20° 66% Jan. 11 
Richmond & West P’tTerminal, 23 2314 2315 2333) 22 23 227, 2334) 22%¢ 231g) 2214 225g) 18,805) 22ig Jan. 4) 23% Jan. 9 
Do pref.| *55 57 9644 5612) 56 56 56 = 556 55% 56 551g 55le 830 55 Jan. 6 57 Jan. 9 
Rome Watertown & Ogdensb’g) ...... ...-..- 85 | REI *85 86 *85 86 851g B5lo 124, 84 Jan. 9 8512 Jan. 20 
St. Louis & San Francisco..... | 36 36 36 3644) 36% 3614) 3633 3638) *35%4 365g) ...... 2.2... 7OO 3553 Jan. 6 364oJan. 5 
= pref.) *71 72 71% 71%! 717%, 72 72 7233) *71% 72% 7O% 7O%;, 1,870, 70% Jan. 20) 7233 Jan. 18 
Ist pref. 115) «115% 115% 116 116 16 114 114 “11419 — 11449 114% 380) 11353 Jan. 11/116 Jan. 16 
St. Paut es S  siacaiadiet habla 61 aE chan: sigs 621g 6219) *6 0 145 60 Jan. 20) 62%2Jan. 83 
pref.| 103 103 +102 eee 104 104 | 1041, 10138 104 104 385:1001g Jan. 3/1041g Jan. 19 
St. Paul. Pema. Ge Wee. PERO BEDE cece s cccscel cesses coves: Be) Oe 8 acceee ssecen *109 110 100109 Jan. 18 11ll4eJan. 3 
zee & Poctie, | | 24% 251g) 251g 2538) 247%, 2514) 25 254] 2458 25 241g 24%) 7,650 2412 Jan. 20) 2614 Jan. 10 
aarti ge | 5738 575g) 5Tle 581g 57 581g) 575g 5838) 561g 57%!) 56 56%) 78, 575 56 Jan. 20) 5853 Jan. 3 
Wabash St. L. & Pacific........ | 155g 1553) 15%, 1578) *15l0 16 155g 1558) *15lg 15%) 15% 154 650) 1544Jan. 4 16 Jan. 3 
Do pref.| *28 28lo] *28 28155 2814 2814} 28 2814; 28 28 2738 2712 700 2733 Jan. 20) 28% Jan. 6 
Wheeling & Lake Erie.... .... | $527, 527) 52% 5314) 525g 525g) 5114 527%) 51% 5253) 49% S51 1 600, 4433 Jan. 3; 545g Jan. 10 
Miscellaneous Stocks. | 
Colorado Coal & Tron........-. 7 it 3614, 36% 36%) 35% 36 36 3633! 351g 351g) 34 2 35 1,375 341o Jan. = 36% Jan. 10 
Consolidated Gas Co.......... ly Td5lo) T5le 751e) 76 764! 76 78 7633 7714) 76 76% 3,829 75 Jan 78 Jan. 18 
Delaware & Hudson @anal. . 106 106 | 106g 10633 10635 1061 106% 10714| 1062 10738 10610 106%; &8,156103 Jan 3 1074 Jan. 18 
Oregon Improvement Co. ...... 4872 4914) 4914 49%! 51% 54 527, 55 5D 55 541g 54ly) 4, 470, 4514 Jan. Mt 55 Jan. 18 
Oregon Railway & Nay. Co...) 91 1p 91llo) Ylleg 92 91 lg 92 92 94 92lo 9333) 93 9414] 5, 925) 89% Jan. 5, 944 Jan. 20 
i a ak bly ia | B371Ig 3719) 3719 37%) *37 ....... 3712 371o) 36% 36%) 36 3614; 1, "3 40, 35% Jan. 6 3773 Jan. 16 
ER ES ES Pe ers are ere 99 100 100 1 9914 994 "B15 99 Jan. 18, 102 Jan. 5 
Pullman Palace Car Co....... 14144 141144/*138910 141 | 14019 141}9) 14052814144; 141 141144) 140% 1404 572140 Jan. 514142Jan. 9 
Western Union Telegraph...., 7844 782; 788 785% 77% 78%4| 78 78 7714 78 77 7712| 43,318 77 Jan. 4 794 Jan. 9 
Express Stocks, | 
iain: ue dail a bd wn aise acai *140 145 | 1437,143%*140 145 (|*140 145 /|*140 145 (|*140 145 5143 Jan. 9144 Jan. 7 
a a a a es /} 108 108 |*107 109 | 107%108 10714 10712! 107142 108% 108 108 285 106% Jan. 3) 1089 Jan. 19 
CS eee ..' “671g 7O | *67 70 7019 7012 7O 72% 72% 73! 72 74 1,587 67 Jan. 4! 74 Jan. 20 
Wells, Fargo & Co............. “126 13) _— 131 130 130 | 130 130 128 128 129 129 76128 Jan. 19130 Jan. 4 
Inactive Stocks. | 
American Tel. & Cable Co.....' *70 724 72 72 *70l4 72 | *70l4 72 o. =: yee 100 70 Jan. 12) 72% Jan. 6 
Chicago & Alton............... .*137 139 ,*137 188 |*137 38 |*137 139 *137 140 ,*137 2 ae 135 Jan. 9135%4¢Jan. 4 
Chicago & Ind. Coal R’y, pref. 94 94 | ...... ...... x .% pera | *90lg 94 | *90lo 94 350, 9310 Jan. 17; 94 Jan. 9 
—— Wash. & Baltimore. , a i ees a a” | aie eene | *8% 4 , le 37%, Jan. 9 4ig Jan. 9 
nag 6144 6% 6144 63s Maas nekan | *6 63: 614g 6g 1,010 6 Jan. 9 653 Jan. 16 
Clev is & PIRCSRUTE, GURP..| occccs cccece 13186 i96%°3S6 ....;. _ eos (157 #157 | 156% 156% 729153 Jan. 5|157 Jan. 19 
Illinois Central, leased line...) 2.2... 2.2... | 95 95 | 94% 85 95 95 | 95 See epee: 700, 93Jo Jan. 5| 96 Jan. 4 
Marquette Hough. & On. ,pref. 75 85 | *75 85 » SS Bp Pere "75 8§= 84 84 84 100, 83% Jan. 4) 8414 Jan. 7 
I ee (158% 138 139 139 i TS UO eee 355135 Jan. 3 13914 Jan. 18 
N. Y. Lack. & Western........ | Luaiwal denne ee BOB IGBR ...cce cases | ila adaiaes 214 102% Jan. 91035, Jan. 6 
is ee ee I, ES cn cecl xecens ccccuel Mae I: | a ea 805 21 Jan. 16) 22% Jan. 16 
Oregon Short Line............ E saatsed dhed, di disk tach: ale Shcieehals iain ta sta Perera pen te ; 17 | *16 17 | 17% 17% 210 15 Jan. 5) 174 Jan. 20 
Paes, Be wewme & Gille.......) .ccoo «-s-- | 15249 152%)' 153 153 (*152 ....... | 199%. 198Mi*1S8 sti... 130151 Jan. 5153 Jan. 17 
rn ~ i Mining ERR 25,3 13 | 12% 12% £123, 12%, Riedie abies | lll 12% 10 10 3,100, 10 Jan. 5 13% Jan. 12 
pref.|; 37% 38 | *38712 38% 3S 3814) 3S 38330 373% 3S 38 38 1,200. 3310Jan. 4° 3S81o Jan. 10 
St. Louie Alt. & Terre Haute... 38742 3710 *36 39 37 37 | *36 39 | 36 36 36 39 400 36 Jan. 19) 39 Jan. 11 
St. Louis Ark. & Texas........ 614 16% 16% 16% 1510 16% — po 920) 1372 Jan. 9 167% Jan. 16 
South Carolina. ............... S dudaten sh Nabi eee | ~ 8 | Ss ee 10 ~ ~ 300° 8 Jan. 17) 8 an. 17 
Whitebreast Fuel Co.......... ENE aer BEEN | &9 Ro 89% TTL Ae 893g R9lo 600, Slo Jan. 4) 8910 Jan. 18 
Columbus & Hocking Coal....) 28% 291g 285g 293g 28lo 28 ly! 28 4 28%: 2814 2814! *27 28 1,000, 26%, Jan. 5) 30 an. 9 
Tennessee Coal & Iron........ 293g 29% 30 30 | 291g 2912 29% 3014 292 30 2914 29%) 2 920) 2744 Jan. 4! 30% Jan. 10 
Various Stocks, &c, ‘Uni isted. | | | 
Amer. Cotton Oil Trust....... 3233 33% 3313 345, 33% 34%) 3310 341g 32% 34 327, 3314) 52 are 2914 Jan. 4) 34% Jan. 17 
Pipe Line’Certificates......... | S872 94 | &9 933g 8514 9058) 86lo 88% B88lo 90 891g 9114!74775,000 8514 Jan. 17) 9733 Jan. 10 














* These are the prices bid and asked; no sale was made at the Board. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888 


































































































Closing. | Range since Jan, 1. : Ciecing. Range since Jgn. 1. 
Railroad Bonds. Railroad Bonds. a 
Jan.13 Jun. 20) Lowest. — | Highest. Jan. 13 San. 2 20; Lowest, | Highest. 
Atl. & Pac.—W. D. ine., 63, 1910): 264g | | 26% Jan. 2653 Jan. || Mil. Lk. Sh. & W.—1st, 6s, 1921.)......-. Laenmimedl 11199 Jan 119% Jan. 
Guar., 48, 1937..0.---.---*----)---- 2-0) n. | 82 Jan. Ashland Div.—1st, 68,1925. ./116 a. 116 a./116% Jan. 11733 Jan. 
Can. Sout. lat guar., 58, 1908 LOG%s 108 b.! 105% Jan. 107 Jan. || Minn, & St. L.—1st, 78, 1927....|.------. jeeeveee 105 Jan. 1105 Jan. 
D4. Ba, 1913... sec 02 coce-s- | 2 ty 93%2 | 9244 Jan. | 93129 Jan. ae S & a. —6s, 1922...... 69 a. 56 Db. 53 Jan. | 55 Jan. 
Central of nN iit 7s, 1890.. 107 yb. 108 b..1071g Jan. 10949 Jan. x.—Con., 68, 1920...; 71 | 692 | GO Jan. | 7314 Jan. 
Consol. 78, 1899 .. ....... -.--! 114 ‘15 kb. 11145 Jan. (115% Jan. ae 58, nes fal diedeniinnaas 63 a. GO | 6O Jan. | 63144 Jan. 
Convert. 7s, _  eatagetteore ae ors, | /11S Jan. 118% Jan. || Conaol., 78, 1904-5-6........... 105% 106 (105 Jan. 1612 Jan. 
Convert. deb. 6s, 1908 -. OS sees coeel iketiee asebee | sseaceatic death saandneohial Mobile & Ohio—New, 68,1927 ..;108 b......-... 108% Jan. (1104 Jan, 
General mer!., Fs, | 987% | 2919. 98 Jan. | 9949 Jan. lst, Extension, 68, 1927.. .... 105 b. 105%b (05% Jap. 1054 Jan. 
Len, & W.B.,con.76. 1909.a8"nt, llo%b. 114 (113!2 Jan. 114 Jan. 1st pref. debentures, 78 ....... 45 | 44 b.. 45 Jan. | 4612 Jan. 
Aw. Dock & hup., 58, 1921. ../102 10219 (10119 Jan. |10249 Jan. || Mutual Un. Tele.—S. f., 68,1911| 85 | 39 | Stilo Jan. 8614 Jan. 
Central Pacific—gold 68. 1598...114  b./113%4b. 11332 Jam. |11435 Jan. || Nash. Ch. & St. L.—1st, 7s, 1913 l2x8igh. L27leb. 123% Jan. 130 Jan. 
Ban Joajuin Br. ts, 1900...... ‘115%b. i10%0.'1145g Jan. (1145 Jan. ||] NLY. Central—Extend., 5s, 1893)105 bo 105 b. l04tgJau. 105 Jan. 
Land grant 6a, 18U.........-- GL: Anvessees 102) Jap. (103% Jan. N.Y.C. & H.—1st, CD. 78,1903)133 bo 184 i5e% Jan. 134 Jan. 
Mart. Ga, 1936. .....---2c0-e- 10312 |......-- (106273 Jan. 1t 342 Jan. Debenture, 5s, 1904......... LOO 6b. 109%3 Jag) Jan. 10919 Jan. 
Caes, & ©.—Pur. m. fund 6s, ’98 4 Di] + cowslscccss scovec|socs cosscnes .Y.& Har.—1st, 7s, 1900..... 129 bo 132 b. i289 Jan. |130 Jan. 
6s, gold, ser. B, 1908, coup. off ot a 65 b.. G7lg Jan. | 69 Jan. N.Y.Chic.&8t.L.—1st, 48, 1937.. 87%8 | 35 \ > ig Jan. | 88% Jan. 
Exten. coup., 4s, 1986 ........| | 69 63 Jan. | 70 Jan. || N.Y. Elevated—\st, 7s, 1906....) 114° ‘L15 {41g Jan. 11742 Jan. 
Gs, enerency pose er a | } | 2642). 22 Jan. | 2773 Jan. || N. Y. Lack. & W.—I1st, “yy 1921.|1255sb. L2tireb. i2 27 Jan. (127 Jan. 
“75 Ba, BOR 1. .c0e geocesscces:! 92g | 4 | 9014 Jun. | 9t Jan. Construction, 5s, 1923........)1074eb. 108 ib. 1077 Jan. 10812 Jan, 
Ches. O. & So. W. —5-68,1911...105 b. 107 b.105 Jan. 106 Jan. || N. Y. & Nor.—Ist, 5s, 1927.....;10342 105 lozigJan. 105 Jan. 
Ohic.Bur. & Nor.— Ist, 58, 1926. 10214b.!102420. 10» Ay Jan. |102%.iap. || N. Y. Ont. & W.—Ist. 6s. 1914. 110° o i113 ‘109 Jan. 113 Jan. 
Chic. Burl. & Q.—Con. 78, 1903. 12919},.) 130 %)d. 15 2915 Jan. 131 Jan. || N.Y.Sus.@W.—1st ref., 5s,1937.| 92 '9Ll%b. 91 Jan. 9210 Jan, 
Debenture 5s, 19154 ..-......-. b+ aaa (105: 3/1049 Jan. (10535 Jan. Midland of N. J.—1st, 68. 1910 Lil a. fll42 111% Jan. pot Jan. 
Denver Divis., 4s, 192 22... 95 | 94 | 94 Janu 95 Jan. || N. O. Pacific—1st, 6s, 1920. ....| 7642 | 76 eb, 7549 Jan. 749 Jan. 
Chic. & E: st. iil — Con. Ge, 1934. 114 b beg 113 Jan. (114% Jan. Norfolk & West. - ‘Gen. ., 68, 1931. 113 9b. Ll4lgb. Live Jan. 113% Jan. 
Cuic. & Ind. Coal R., 18f, 08, "36, 97 ° | 97 — | 93 Jan. || North. Pacitic—1st, of ,68, ’21 Hite (116 115% Jan. 1165, Jan, 
Ob, Mil. & 5t.P— 1st, I. & M. 78,’97 1169 1 1Gleb ees 11612 Jan. Gen’), 2d, coup., iain rg (105 loz Jan. 10512 Jan. 
Consol. 78, 1905...........-... ‘1241 12934 (123%, Jan. (1254 Jon. Spokane & Pal. 1st, 63, 136] to0%a.| mised dbehet ho x: cist acer sind od aed: dane 
Ist, 80. Min. Div.—6s,1910.....112 [11249 (1114 Jan 113 Jan. || N. Pac. Ter.Co.—ist, 6s, 1933. . Ollg (LO1l b. 99% Jan. 102 Jan. 
ist, Chi. & Pac. W.Div—5s, 21 1021gb. 103 Db. 10llg Jan. (10834 Jan Ohio & Miss.—Consol. so Oh 1898 .|i14: eb. Lid'eb. 114lo Jun. (1144 Jan. 
Wis. & Min. Div.—5s, 1921... =o 101 100 Jan. 101 Jan. eS Ee aiendluseteeetlsasnne oabntdlees es. ashes 
Terminal = | RTs: 10042 1004 (i60 Jan. 101 Jan. Springtield Div.—7s, 1905 .... I ae * 
‘Chic. & N. W.—Consul. 78, 1915, 139 “b.143 (13922 Jan. 143 Jan. || OhioSouthern—1st, 638, 1921. ..|.-...--. 102 b. 99g Jan. 1lv2 Jan. 
Gold, 7s, 1902......--..-..-06. 28 b.'130%2 |128lo Jan. ‘131% Jan, DE Ue. iy BOER cccone sccccnas 33 88  SligJan. | 34 Jan. 
Binking fund 6s, 1929. .... enon jcaazee ' _} ° -eeiPeen peppeqpes Omaha & St. L.—1st, 45, 1937..| 7d } «0 | 7S Jan. | 76 Jan. 
Binking fund 5s, 1929.. (109428. 108 Jun. r 10) Jan. || Oregon Linpr. Co.—1st, 6s, 1910 96 | 98 9443Jan. 98 Jan. 
Sinking fund debent. 58, 1933. 107 be. LuSigb. 10818 Jan. 108% Jan. || Ore. R. & Nav. Co.—1st, 68,1909 109-110 109. Jan. 110 Jan 
25-year debent. y 1909...24.)-2--- 20+! 100% = 105% Jan. 10512 Jan. Consol., 58, 1925... ccoccccce -| Yolg | v7 le 9 gdan. | 97'2Jan 
Extension 42, 1926............ | 945 94% | G4lo Jan. | 95 Jan Oregon & Transcon. —6s,1922.. 94 b. 95's | 93 Jan. | 9533 Jan. 
Chi, R. 1. & Pac 6s, coup. 1917. 131 %sb. 132 13132 Jan. (132 Jan. || Peo. Dec. & Evans.—l1st, 6s, ’20. 107 b. -eeeeee-/ 106 Jun. 109 Jan. 
Exten. & col. 5s, 1934......... ‘10744 lu7ieb. 107 Jan. 10,49 Jan. Evansv. Div-—1st, 6s, '1920.. -(406 a 106 2.106 Jan. 106 Jan. 
Ch. St. P..M.& O. —Consol. 68,’30 119 b. 120 11919 Jan (12048 Jon, 2d mort., 5a, 1927. lle einen ail 73 @& 0 2 Jax. | 75 Jan. 
Ob.st.L.& Pitts.—1st,con.5s,’32 100 b. LU0l2a. 100) Jan. 10042 Jan. || Rieh & All.—1st, 78,1920, tr.ree 58 b. 59 a. 58 Jan. 5924 Jan. 
©. C. C. & Ind.—Consol. 73, 1914'.....-.. ‘t24ieb. 123 Jan. (123) Jun. |} Richm. & Dan.—Cons., 6s, 1915 111 Lil 109 Jan. 112 Jan 
I , ..  ceneuinhananiitil tO74gb. 106 b. 10710 Jan. a lo Jan. Debenture, 6s, L927 .......... 100 b. 100 b. 100) Jan. 190 Jan 
oo. Coal & Iron— 1st, 68, 1900.. 102 10232 100) Jan. ‘1s 2\g Jau «| Roch. & Pitts. Pt i a aS eee I nimi Gane os 
l. H. Val. & Tol.—Con. 5s, 31 72 Tite) FOla Jan. | 72'2 Jan. oa es (112%b.114%b.513 Jan. 214 Jan. 
— gold, 6s, 1904............ 7 | 73 | 71 Jan. {| 75 Jan, Rome W. & Ogd. —Ist, 7s, 1891. i 8 b. ivs » LO Jan. LOZ Jan. 
Denver & Rio Gr.—ILst, 78, 1900, Irena l1942 Jan. (120) Jan. Consol., extend., 58, 1922...... 03 = (102'3b. 101% Jan. 103 Ji 
1st con. 48, 1936 (77% © 764Jan.| 78 Jun |! st. Jo. &Gd.Isl.—l1st, 68,1925 . “O9leD. 100 | 96) Jan. (Ll 0% Jan. 
Den. & R.Gr. W — Ist, 68, 1911. 73 b.! (4 a. 72 Jan. | 72 Jan 2d, income, 5s, 1925 sels 45 a.) 40 BD. 41 Jan. | 41 Jan. 
RE eS 6742 | 67 a@ C6 8 Jan. 689 Jan St. L. slt.& T.H.—1st, ic 1894. Lis illz b113) Jan. 113) Jan. 
Den. So. Pk. & Pac.—1st, 7s, OS resccond! 8Ulsa. 7TSlo Jan. | 7512 Jan 2a, M., pref., 7s, 18¢ ry Kendueneel ne ae 
Det.Mac.& M.—Li.gr.3498,1911 3944 | 3¥'2 | B4¥o Jan. | 43° Jan 2d., M., inc., 78, 1894..... .... ‘10. 4b, — iv3 Jan, 103° Jan. 
£. Ten. V.& G. Ry.—Con.,5s8,’56 977g | 9742 | 95% Jan. | 9844 Jin. Dividend bds, 6s, 1894........ SR. RR eee er ee 
Eliz. Lex. & B. Sandy—ts,1902.101  (101%b. 97) Jan 103 Jan. || St. L. Ark. & Tex. —1st, 6s, issé 102% 102%3) 98) Jan. 102% Jan. 
Erie— 1st. consol. gold, 78, 1920134 b. leceseces 13573 Jan. 136 Jan. 2d, = AREER yee 47%  45'2 | 40% Jan. 4542 Jan. 
Long Dock, 78, 1893 .......... Til b.ll2 111 Jan. 112 Jan. || St. L. & Ir. Mt.—1st, 7s, 1892... - Lit ‘Lil's (109'2Jim. 111% Jan. 
Bets GR, BOO coeancemcvccesee) 117 a. ‘116%. 116% Jan. 116% Jan. 2d mort., 7s, 18% 7. ésudssousehes 1105gb,'_ ...---- 109 Jan. 2112 Jan. 
N.Y.L.E.&W—2d con. 63, 1969, 99%, | 99 | 974g Jan. | $9%3 Jaa. Cairo & Fulton —1st, 78, 1891 103%3. 105440. 105 Jan. 1054 Jan. 
Ft. 4 & Deny. C. -1st, 68,1921! 81 | BO%y 79 Jan. | &*2 Jan. Gen. Ry. & land gr., 58,1931.; 90 b. SY b. oO) Jan. | 9212 Jan 
Gal.Har.& San. Ant. —lst, 68,710 = 105 b. 105% Jan. 106 Jain. || St. L. & San Fr.— 6s., C1, A,1906 Lidleb, L1loteb. 14 314 Jan. 114% Jan. 
2d M., 7s, 1905 .. 04 104 a.104 Jan. 10519 Jan, 6s, Class B, 1906...... Leoseees {LI 4lgu, 115) 11533 Jan. 11533 Jan. 
Weat. ’Division—1st, 5s, ‘1931. inbeonad | 92 a. O<L Jan. | 92% Jan. a SG), BE isccecs coovsene 11l4ieb 115 bya) Jan. 11458 jan 
TEES, STI eanewne TOT, INET PIN, . Gen’l mort., 68, 1931.......... ‘L12igp, 115%4b. 11: 213 Jau. 113% Jan. 
Gr’n B. W.&S8t.P.—2dinc.&s, i9ti 32 | 30% 30 Jan. 32% Jun. Gen’! mort., 58, 1931.......... LOD. 10U042eb. 10 33 Juan. 101 Jan 
Gulf Col.& Sun.Fe—1st,7s, 1909 [2112 1122 1119 Jan. [122 Jan. So. Pac., Mo. —Ist, 6s, 1888...100%4 1v042b.100 Jan. 100%9 Jan. 
BX nae 96%, | 974 96149 Jen | 9744 Jan. || St. Paul M. & M.—I1st, 7s, 1909.11) 2b. 11i%b. 112 Jan. 112 Jan. 
Henderson Br.Co.—1st. 68, 1931, 109 b./10944b. 10845 Jan. 10-19 Jun. fe eee ‘117 Ig | co eneeee 7 Jan. 1189 Jan. 
H. & Tex. C.—1st M. L. 7s...... ‘114 49b.'11434b 11434 Jan. (1154 Jan. 1st C0ns., 66, LUBS .cccccccccee 116 a lIOM 114% Jan. 115% Jan, 
lat, West. D., 75,1891. eet 112%gb, 114 (113% Jan. (114% Jan. Do reduced to 419s... YO%4 96's 2D. oG% Jan. 96% Jan 
lst,Waco & N. 75, 7 eppigione Li24b. 114 b. 1124 Jan. 1i2% Jan. Shenandvah Val.- 1st, 7s, 1909 a amebteies vasiiegal $0 Jan. | 91 Jan 
2d, conso!. M. L. 8s, 1912..... ‘107Jga, 107 9.107) Jan. 10842 Jan, Gen’) mort., 6s, 1921..........| 34 bv.) 36428 35 Jan.) 36 Jan. 
Gen. wort, 6s, 1921, tr. ree... GSgb.) 66 ¥. 65 Jan. 67 Jan. || So. Carvlina—ist, 68, 1620......)........5 98) Be 97 Jan. 97 Jan 
Gnd.Bl. & W.—I1st, prer., 78, 1900 eC OS” See Se eee | ees ee | 72 a. @2 | 69 Jan. . 72% Jan 
lst, 5-6s, 1909, tr. rec.... woe) 85 b.j 6 Db.) £5) Jan KYlo Jan Inc., 68. aves -otascangzere ses] Zeb. 17 DW 15) Jan.) 18% Jan. 
2d, 5-68, 1909, tr. rec......... Tie Tiled TiUlodan. 7142 Jan So. Pac., Cal.—l1st, 68, 1905-12 Li2’s 1115 Jan. 113 Jan. 
East. Div.—ts, ly), ss Tree... 62 bb.) 86 0. 87 Jan. ST Jan So. Pac., ’ Ari.—Ist, bs, 1900- 10. 173 SAT intial os sams asaetaia bit mcenal 
Income, 6s, 1921, tr. ree..... OR Ee REE '| So. Pac., N. M.—Ist, 6s, 1911. a SR, CNN 10533 Jan. |i053e Jan. 
Int. & Gt. Nor. ~—-lst, + ene "1Y 1148 ill%y led Jan. 1l1lltg Jan Tex. & Pac.—Ine. & ld gr, 78. bet 48 b. 4% 4749 Jan. “4385p Jan. 
Coupon, 6s, 1909.............. 7) be TO 75 Jan. | 77 Jan Rio Grande Div.—6s, 1930.. 65% 6742 GrloJan. 684 Jan. 
Kent. Centr.--Gold 4s, 1987....) 71% | 73 69 Jan. | 7o Jan Gen. mort. & term., 6s, 1905..! 53. b. ov Db. 40 Jan. | 6O Jan. 
Knoxy. & O.—Ist, 6s, gold, 1925 91 b.) 92 bd.) S9%9 Jun. 94!o Jan Tol, A.A. & N. M.—1st, 6s, 1924.) 92lo i3 | 85 Jar. | 39314 Jan. 
L. Erie & W.—Ist #., 5s, 1937 .. 102%eb. 105% 101% din. 1034 Jun. || Tol. A.A. & Gr. Tr. —Lat, Os, IDBL/101L%eb.)201 DB.) ..... 1... c] oc ncae cecce . 
LakeSh.—Con. cOUuP., ist, Na 1900 126 126 b. 325% Jan. |127 Jan Tol. Peor. & West—lIst, i MR. SE CS eR eee eer 
Con. coup., 2d, 7s, 19 woce. LZSIQb./ 1VS%b. 122% Jan. (1125 Jan Tol. & — Cent.—1st, 5s, 1935: 94 b. 3S db. @S Jan v6 Jan 
Long Island—lLst, 7s, 1398. pequies 120 b. Lu Ligh. 120% Jan. 121 Jan To!.St.L.& Kan. C.—1st,6s,1916) 93 a. 92 b. Ollg Jan. | 93% Jan. 
lst, consel., 5s, 1931.......... JIGMeb Lt balk Jan. Lillg Jan Union Pacitic— 1st, 68, 1899....| 114 b. Ll4dto. 114 Jan. 114 Jan. 
Leu. & Nash.—Conso)., 78,1898 120 b.120 b.120 Jan. 121 Jan Land grant, 78,1887-9........ Ss ee ae =e ee 
N. O. & Mobile—lst, 6s, 1930. 104%. LOVED. LEeXIg Jan. 109% Jan Sinking fund, &s, 1893........ llsty liste 118 Jan. 119 Jan. 
i Ea 964ob.' $7 &. OGBlo Tan.  V6'o Jun Kan. Pacitic—1st, 6s, 1895..../......2./-------- 12 Jan. (112 Jan. 
E. H. & N.—Ist, 65,1919...... ty os 1 Sl aap dananste Ratetiraceneath uae 109 b.110 Jar 111 Jan. 
General, Ga, 1930... ....cccccc. Li2 LlZga. LOU y Jau. 112% Janu Denver Div.—6s, 1899...... f) 3 aera eee 
Trust Bords, 6s, 1922.........,109%4 (109 b.108 Jan. Llvo Jan lst consol, 6s, 1919 ........ 105 104 ‘101% Jan. 105 Jan. 
PE, Bi ckccccodécesenns '102‘eb. LOSIgb. 1091e Jan. 10.0 Jan Oregon Sh. Line - ‘1st, 6s, ’22..}103 lvs a. 100% Jan. (103 Jan, 
Lou. N. A. & Ch.—Ist, 6s, 1910. | bles ‘LIL a.1117% Jan. 112% Jan Virginia Mid.— Gen. m., 5s, 19: 36. 73 7322 73 Jan 79% Jan. 
Consol., cold, 6a, I916.... .-..| Ol (92g GOlgJan. Y21o Jan Wab. St.L. & Pace. - Gen. ,68,’20) 51 a, 47 | 45 Jan. | 47 Jan 
Mem. & Ch h’lston—6s, gold, 1924 102 2 102 b.100° Jan. 102° Jan Chicago Divison—d5s, 1 1910. snot ' 951g | 93 Jan 97 Jan 
mae. Elevated.—Ilst, 6s, 1YO8.'115 113 Db 1li4% Jan. 11644 Jan Wabash—Mortgage, 78,1909..| 89 b. 84 b! 89 Jan 90 Jan. 
SO ep aa ae ‘1LO05lob, | wot 10514 Jan. 105% Jan Tol. & Wab. ge ~ *s ol 90. 1O7TRb, 107% 1076 Jan. 108g Jan. 
Mich. Central—ist, con., 78, "OL tee I28teb. 127) Jen. 12812 Jan. 1st, St. L. Div.. BP cosas! '1074g «108 (10749 Jan. | 10349 Jan. 
Ceuect. be, 1002. .......c0sess 110 a. 10549b.110 Jen 110% Jan. 2d, extended, 78, i393. és @anel =] . 88 | 88 Jan. | YO Jan. 
Miss’ “er py cons., 68,1920. 13 b. 112 1112) Jan. 113% Jan. Con., conv., 78, 1907........ 8.3 | 83 Jan. | 87149 Jan. 
TGR TTT 117% (117% Jan. (11733 Jan. Great West.—1st, 7s, 1888.... 107 4 gf Rae RINE =" 
Pac. of Mo. ——o a 1888.... 02%. 103 b. 10253 Jan. 10349 Jan. is Gis edes cousesescons | » ‘Mibscesaceset Jan. | 90 Jan. 
2d mort., 78, 138 RES 104 b.104% 104 Jan. 104% Jan. West Shore —Guar.. ere: 1.0 110044 9973 Jan. |10014 Jan. 
NoTe—The letter *‘ b” indicates price bid, and “a” price asked; all other prices and tie range a'e from actual sales. 
STATE BONDS. 
SEC URITIES. ! Bid. ; Ask. || SECURITIES. Bid. | Ask, SECURITIES. Bid. , Ask. 
Alabama—Class A 3 to 5..... 1906. 105 107 £=Missouri—6s..... due 1889 or 1890; 10249)...... ‘Rhode Island—6s, cou..1893-1894) 114 |....c. 
nT Mlbeieses scesetestu 906! 110 |......! | Asylumor University, due 1892; 107 |...... ‘South Carolina—6s, non-fund.1888) ...... 
TDs. nsnikadeocwahioaitl 1906 ee Be. pe 1894-1895) 107 |...... Brown consolidated 68.....1893; 105 |....606 
| SR eGR S§. 1900 10319 DEER New en rns: S92) 112 |..<«. Tennessee—6s, old...... 1892-1898; 60 |...... 
Arkansas—Gs, funded..1899-1900) ...... Big < Gliendesaenenpenss 893/ 113 |...... Compromise, 3-4-5-68....... 1913) ...... 70'3 
7s, Little Rock & Fort Smith,iss.; 20 |...... Nor th Carson de, EE a me leeases — settlement—6s......... 1913; 10019)...... 
78, Memphis & Little pom iss..| ...... 20 RS at Witecsut' Miibzektede embbeases senesded 1913; 90 | 96% 
7s, Arkansas Central RR........) ...... ' 18 | New bonds, J. & J.... i8g3"1898 x Sas 38 eneadethenn senneteds Céad 1913; 69 | 69% 
Geor 78, guld...... ES: 1890; 10432 ...... = |. } SPP seenpeee sean a ee Wieginia--O6. G0. .........<2.<00c0e- 48 | ..-c00 
Louisiana—7s, cons........... 1914. — pnaiiihin Special tax, Class 1....... ee: Ge thisens 6s, consdlidated bonds...........| .---«. 95 
tam _ peeneiencenmene re BSE Givcocecnsccees 191 95 | 93 68, consolidated, 2d series.......| 60 |..0c« 
Michizan—7s sesianeiddienhdanitien ali 1890 106 iia {i eaten ROARING Ne 1919} 118 ‘121 6s, deferred, trust rec......- co a 
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF 


INACTIVE RAILROAD BONDS. 

















AaB 


oer 









































































































































aa RITIES. Bid. | Ask, 
SECURITIES. Bid. | Ask. SECURITIES. Bid, | Ask. | SECU _Bid. | Aah. 
a ee See Pacific RR.—Cent. Pac.—\(Con )— |. 
__ Railroad Bonds. "Thnoee a A “hiedinencaieadia, «maaan Cal. & Oregon—Ser. B., 6 1892,°100, ...-8 
, (Stock Sg ae thoes - 1920 .|| erie—ist, extended, 7a....... 1897/ 119 [120 || West. Pacitic—Bonds, 6s -..1899 Ly te or ae 
Atch. Top, & Son, Fe—44s8...1 1911| ....-.|.----.|| 2d, extended, 58 .........--.1919| 112 [117 || No. Railway (Cal.)—Ist, 68.1907 113% 
Pieck let gold tn---1000| 48 |...|| Sd omtenied ties... 1923 106 |110 || Union Pac.—Ist, 68......... 1896) 113% ...... 
Beech Creek — Tet gone, 40-55-1919 125 || 4th, extended, 5s............ 1920/*114 [11515 | ~edecrnalie oeemmetieie Bog! 114114 
Balt. & Onio—1st 6s, Park B 1925| 109 {110 || 5th) 7s.........-...2...2.s02-1888| 10119102 ls Mindimsncsoncnecl ++ 1898) 11 tig/ 114% 
ae oe a aaa RICH BROT, ORME 1st *cone., fd. coup., 78..... 1990 131 /131% Col. Trust, 68..2.222.222..- 1907) Sr HOE 
Registered once ennai “98 | 99 org., 1st lien, 68.......... 8} 1049)...... Col. Trust, 58.-...-..--.--- aegis Te 
Boek. FM. Tun eG. Ger’ 1924| 104 |104%el| BNE & Eo ist Ten 34 |138 ©. Br. U. PF. ¢.,78 -22.-1895/"103 | cee 
ar Se M---T Ei be N. Y.L. E. & W.—Ool. tr., 681922 "S09 9129|| Aten: Gol, & Pee —is. 63.1905 )"103" |108 
Bn een Te ees one'e105 |...” pie EGlg) 9 te 0. & W.—1st, 
Burl. Ce. Rap. & No. — let, 58. 1906 *105 “eae Buf. & 8. W.-Morig. 66,...1908 ah alte Ut. 80.—Gen., 78 ......... 1909} ---... 94 
Consol. & col. tr Een me, Eee eet Evan. & T. H.— lst, oe Om 1921 eececes 116 Exten., lst, 78 eeeereeeee 1909 we ee 
gy rete any 5 gu pn, Mt. Vernon—l1st, 68......... 1923)"109 }...... Missouri Pacitio— a 
MeO & West. lot fo - 1909 '*109 |...... Evans. & Indian. ~18t, cons...1926|*...... 108 bp ahs an ae its Se. as = pa <9 He 
€ §8.1920| 105 |...... 1st, 68, 8.1933] ..-..-).----- r. & Cy Val A. L..,186,58.1926) ----°- ma ees 
Ta neat Oo teal ete | ig NUR ee Munk —Morne 9-6-1980] 178" "| eu Louis@ dan Pruacon | ee | 
Bufl. N-¥ & Poi Gone 68. .-1921 “40 “BOls Grand Beane 2 & Ind. —Gen. 58..1924 peat il aati ject tan ge Se ae 105 sreaee 
st certificates.................| 40 | 50%9|| Registered.....................--- . et SOG” -<050. 
te DEE sesane 100 Kan. City & 8.—1st, 6s, g- es 
"Wrest certificates. .---.7-~ wean posses cnet Green Le ‘68... 1911} iisia!...... Ft. 8. & V.B. Bg.—ist, 6s.1910,"------ 107 
irsl lowe Ist, 7 » Tr, Rec1899 “7 | 85 |\Hous. E. & W. Tex—lst, 78...1898} 62 | 7 St. L. K.& So. Wn.—1st, 68.1916) ------ seneen 
ee ian 6s. sndaaain, © CE [ecccee rilnois ¢ Central-- 1st, gold, 4s. or "wee" = = So -—Ilst, Ln eeeccses 1905 ale seca 
tan tee. hel ae 19 st, 6s, OX coupon............-. perenaet 
aaa 1912 45 | 55 Sprint, Div-—Couh. “és, | 1898)*...--- 115 Consol., 68, trust receipts.1905| 100. 222222 
oot hi &s Benbine Os. Ga. Miaale D Div." Reg, 58 «2 ly Penns lvania RR.— sais 
Osoilater ees to om “"1937| 100 |100% & N. 0.ten. L, 78. 1897 enoese 123 || a. Oo,’ ’8 guar. = Ist cp. ere 1/*106 wo ‘nace: * 
Collateral go Pe, sexwes 03! 99 /|100 — ted) 1B ccocccccces. 1897|*115138,120 || Pa, Co.’s 4198, reg.......---- ‘a7 (7 - 
Ches. 0. Ty , 2d 6s. 1911 icecemecesinn 907)*120 |...... | Pitts. o &S8t.L —ist,ep., 781900 . rarer 
es oO ~ ---L911) ..--.-|--- Bott] Ay OB. ww cccnccccccccccccces ae 6 eeediteeeeet | RO 6 ane 
ee 8 Se . ----TR deal Osea | aaeeencanaoceramas, genel seed Pitts. FLW. & ist, 78. 1912) 139/141 
Sle te Men Beanies fa. 1900| 121 || pan Peo oa Div., 78 ...1894| 1109)...... 1 T8.ceeceneeneeeeeeeeeree 1913) "407 | azeee 
at sce eine 4 ce'ge 08) Pa 120, Ged. Falla & een ct Fe © “Gotta, 6H, 78.1900 "TRE. 
Bt. L. Jacks.& Chie,—1st,78 1894 aga a3 ee eae ee Ath, sini, fd. 63..--..1.. 21 10676] 10642. 
2a huortx, (360), 78.2... a Gowinies Lake Shore & Mich. So.— on St. L. V. & T. H.-—1st, g., 78. 107 112 | -wsees 
. 9 Dec eceaee pee .189 2 Jee . See i nieteiiiesianiadica ns } seaere 
2d, guar. (188), 78......... 1898; 115 |.....-. Cleve. 78 ssomscans 1898) 107 /7777" ‘ 
— , 78.1898) 119%)...... ee, RO 
ee Kal & ‘Br Now boii, 761 1890| 104 10439) Pine Creek Railway—6s of 1932| 6a) Fit 
Chie. Burling 1901 Det. M. & T.—1st. 78........ 1906) 12053!...... Pitte. & Weste: n—1st, ¢.,48..1917), 70%) 7119 
Se, sinking fun . fund, 58. 1919 SIE, $I Lake Shore—Div. bonds, 78.1899; 120 \123 || Pitts. Cleve. & Tol.—1 'st, 63... -1922 —. 
ee de tee | Gall “Dae ee ee 1269127 | Pitts. Junetion—Ist, 6s,......1922 ovcees 
nuit, «pani Wana g., 2d, 78.....-.1903| 12339) ....../|Pit —Ist, 68..... eres ig; 
ain, 48..-...-. .. a ane 1071 gaqloa7%l| menor: at i'RR.—1at, $8.1934\*103 °|.77° Rich. & Danv.—Deb. ex cp. 63.1927, ----- | 90 
Nebraska Extension 4s... a eae Long Island RR.— ' Consol. mort., gold, 58...... SOEE cacaselscasas 
oy ge —slaeaney Remmat pitt & M. Beach—Ist, 78..1897/ 110 |...... | ae. & Char.—18t, pr., 78....1897| ----+- ene 
ae “Ft. D.lst.4s. 1905 .| 86%3|| N.Y. B. & M. B.—l1st, g., 58.1935) ....--)..2...||_ Incomes .......-20+--00---- - ‘Eneemnae “sae 
ves Moines "1905! ...... | 60 ||\Louiaville & Nashville— Rich &W. Pi Ter’l. Trust 68..1897] ------ 
ist os Rania 1905 *" B5ig || Cecilian Brancn—7s ........1907| 16732! ...... San Ant. & Arans.— 1st,68,’85-1916} ------ 30% 
yy 5 M. —lrt, 58.... "1923 "107 10744! Pensacola Div.—6s....-...-.1920) 103 | 22277: |, 1st, 68, 1886........ .. o-20-1926) ------ 
Chie Milw & Bt. i" - St. Lous Div.—1st, 6s ...... 1921 = damnes ao Val. ae ‘cons., 78..... 1910 “50 | 55° 
1960; 30 |...... OER Gils cocnccacesusccacceoces 
SEs Wencaes acosseotes 1898) 12819)130 2d, 3B. ...2000----022---00e- 1900 117 St. Lota & Iron “Wountain— 
Ue ph ekoenonen 150| igs. laze Nasal Data ist 7. 1910) 106 |"-0.1||" Arkansas Branch—Ist, 78.. 1895] 109%|...... 
Jet, Mp & e-, sae ible 78.1803) 114 || Louiav. C. & L.—@s ......... 1931 sqnconbeheeae _ Cairo Ark. & T.— ~~ is. B20 1897) SCY |-eecee 
Ist L&D. te’ i899| 116 [280 || 8 pe. 50 year gold bds.-.-..1937| -.---. i0i | St. L. Alton & Ter. H ann: dies 
st, 39 (Wocervoes concee tonal 4 Pens. & At.—I1st, 6s, gold.. 1921} 9642)...... | Bellev. & So. Tl. st, + --1896), - 
a a I 4D. Ext aaa 1908 123 |...... Lou. N. O. & Tex.—1st,4s.... 1934] ....../...0.. Bellev. & Car.—1at, 68 ......1923]"------ 110 
let” 4 4 oh ~wenenenp 1909] 112 |......|| 2d mort., 5e............-02- a eam St. Paul Minn. & Man.— saad 
lst, 58, La C & D eit "1919102 |... Mexican Ceut.—New, ass.,48.1911\* 67 |...... | Dakota Exten.—6s..........1910 > 1 ahs 
ob gy  wwedinngenen 0} 121 |124 || Income, 3s.... .............. a 22 || Montana Exten.—Ist, g.,48.1937 82% 
1st, H. & D., 58 egpnectiaerenane aman 110 ||Micbigan Cent.—68........... an seul 7** | eee tats Ge ne ened.eces sans won 
Chleago & Factiie Div, 468-1910) 117%3)....-- Registered, B8....22..2222271981| «ee. |occ,||St Paul & Duluth—ist 58.22.1931] 140 [22222 
Mi Min 1P DI “Bi oy ane ‘| Jack. Lan. & Sag.—6s ...... 1891)"105 [..... ‘Sodus Bay & So.—1st 58, g...1924) ----.-. coseas 
& L. Sp. Div. Be 22221921} 100 omel Milwauk. & North.—1st, 68..-1910) i099) ...... | Tex, Central— 1st, 8. s.f., Deskenns Pate Eo 
ag I tate SE tg wire take Soa Weak — "Tex, & N. Oat, V8.-s220002/1905), 113" 114 
Inc. conv. Fink. a _* rth aT ee 907)"...... 96 | Sabine Division, 1st, 6s.....1912)*100 |...... 
eltin thee pee Ge || Michigan Div. —Ist, 68...... 1924,*...... 115 At ~_ bo =" O. 7 ~ Con. Gs. a oseee. 104g 
6: —laE —1st,7 i 98 | Virginia Midlan OC., 68...1927) ---cee}ecccce 
Deo M, & Minn 1st, 7oo..1907| 122 (iwi|| nad morte, Terres es1801/" 75" |100 ||Wab- Be, Le & Pac 
nay ul * a *8 ieee 1900 127 |......|| Southwest Ext.—Ist, 7s ....1910| ....../...... || Havana Div.--6s............1910} -..ce |..-c06 
pe ninsul oes a Va 1898 125 |.......| Pacific Ext.—1st, 68........ EE evececleccona Indianapolis Div.—6s....... 921 seecee -s0s08 
Chie. « Milwaukee ist, 7a 1898/ 118 |120 Minn. & Pac.—lst mortg. 58..1936) ....-.|...-. || Detroit Div.—68 ......-.---. 1921| 105 |..-.06 
° 9 @| 36 lye 1 .—Ist, 58, go a 2)! O DLV. OS. cece wwe ewes LUIOL) «oceee *cocee 
Mil Mad “st, & 6 Bice nen 112 eoee-{{iinm: ste. M.WAU,—1st,58..1926 Olig!...... | Tol. & Wab.— Equip. bas 7a s3 coosee “se0ee 
il. & Mad.— st, 68........ "1909| 10533!222-- ||Mo. K. & T.—Cons.,24, ine....1911| ......{...1.|| ~ Quin. & Tol.—1st, 78...... £0 |..--- . 
r as fhe E — "1910" »” 108%! H. & Cent. Mo.—lst, 78.....1890'*...... 10732! an. & Naples—Ist, 7s... "1909 Sit ueiehe 
OF "in & tea Lat, 7, 8.099 "130" "|123 °|/Mobile & Ohio—Col. tr, 68 1.1892] 101 |... | Ill. & So. lowa—Ist, ex. 63.1912) 90 |..... ‘ 
“Gane a ‘10. %0........ | St. L. & Cairo—4s, guar.....1931! 7244 73ig)) Bt. L. K.C. & N.— 
eng bogota icons aay Morgan’s La. & T.—1st, 68.-..1920/ 1039)... Real Estate & RR—7s....1895] 111 |1121 
Be  Seneeeereremewy 19 122 (124 || Clarinda Br.—6s.... ....1919) ....../. eoues 
Wo. Wisconsin ine, One e doeol toe |izetellNash Ghat. & Be Load, Ger.1901| 1Oaulteeyll ° SeCharles Bree iseOs. 1908) o-s5-|.stss 
roa lé 5. Co ae 1919 124 {124% |N. J. June.—Guar, Ist, 48..... 1986; 104 (1054), No. Missouri—1st, 7s...... 895| 11242114 
Bt. Paul — Ast, 68 ....1919 | Mestehesed eostiliented........<..| o.-o--|...... || Wab. St. L. & Pac.—Iowa_Div. 68. | cavacel “see 
Chic. Ww io yo te =. 1919 112 soiiied IN. YP. & O.—Prior =m, .. egneuelsacoes | West. Union Tel.—Coup. 7s.. .1900 7 116% 117 
a ee at ist 6.07 271939! 11544 veoees (N.Y. & Northern.—2d, 4s... RSET) 8S | BOT) Re IOR. - 2n-- nonce snccnnesses eal eee eee 
Chic. & St. Louis—18t, 68.....1915) ......]-----+) gS “entelesten —Ist, 78..211909 “sorrti-**"""l Wheeling & L. E., 106 ‘ie “Q419| 95 
—_ g8t.L.& Chie—let,g. sevipots (cana ieee > “sus 8 Wests “Bb. 652A S97 et gy asics st. Cable. Ry., 1st, €8.1913) ...---|- aoaee 
eee Cee ee Sesscecccoescosccs| con ad =i >; or 76 ||Manhat. Beach Imp. Co.--78.1909) ...... 5 
Cin. Jack. & Mac.—1st,g.,58...1936, 95 | 95g| 2d, 4¥98.....-.....22..2-0+--- “iOL | 'Am. Water Works Co.. lst. 68.1907, 102%4'10314 
w 24. Gen. aera 1926) —_ N ¥ NOH, Hi Fa ss 190 cel Genes ee & R’y.—Consol., 68. 1901) ...--. mews 
e00t ccc cswessccrccacesoe SUG cocces|>ccees . i ose ® 5 —Ilst, 68 ........ Gt - eacues 
Ba fect ear ee ee ne ae rte e108 || Bin ire taeah Ga e- t9t4| “a4 BB 
al Lack. & W w. i ..1892} 1107,}...... James River Val.—ist, 68. 1936 103° |107 | Col. & Hock. Coal & L—6s, g..1917| ...... -so0ne 
Mortga cians 07| 132 |...... St. Paul & N. P.—Gen., 68..1923| 11849)...... 
Gyra, Bing. & N. 21a 75807 “132 [1321 Registe rE ae OR ET i enh | Income Bonds, 
en -teael Tesi! || Bek eMeeee dere an teeel 160 ||| Cheteret gage Youmets 
eS ee eee > 2 1 6 .1437 eeeeeeiseeaes 
pense, Zs. Abita 8 1901 ti 128 iaumvami Pte tae 58.1937] ......|..... Atl. & Pac.—Cen. Div....... 1922 a 
lst, cor. , g:UAT., 78.......-1915| 13355|...--. || Helena & No.=1st, g’d, 58-1937! ...-.. 93 (Cent, lowa—Comp, dons certf'e area] cities 
Del. & Hud. annette 78.. Bree + he 10739 = ag Fk ” 46 me "99° !108""||Ind. Dec. & Spr.—2d ine. tr.ree.1906) -.-. 35 
1st, ext. +978 ilies Incas iaiaa ia i tas oo S4atel...c.- | Norf. & W.—New Riv. —list, 6s. aa ee Leh. & Wilkesb. Coal.......... 188831 ....2-)----00 
+ a vt Beale alates 1894 aes. i" Fe SS Serres 1934; 102 10449|)|Milw. Lake Sh. & W.—Income.....| . acces 104 
yap a ieee 1917| 140 |.2--.|| Adjustment M., 7a... 72.27.1924] 104%9!...... Mobile & Ohio—2d pref. deben....| 23 |.---» 
ae eee ‘oga. & Lake Ch.—1st, 6s .....1920} .....- |10134)| 3d pref. debentures..............| .----- 29 
seoce «  cosgceeusecs.| Baw iseczes | a re th pref. debentures. ...........0.| ss----| 2 
Albaiy & Sutaiie at 0 1906] _—_ 135 wot Aes 1932 “90-4l- tecee N.Y. L L L. E. & West.—Inc., 68..1977| 50 |....00 
1st, Cons., _ +9 78~+.----1906) ...... Ohio Cent.—ist Ter. Tr., 63...1920! ......|...... Ohio Cent.--Min. Diy.-Inc. 7s 1921] ...... -ss0s0 
Registered ..... aaa von 126 |12010'| Min. Div.—lst, 68........... "cate eee Ogdens. & L, Cham.—Income.1920) ...... -ss000 
yg ee ee a e Ohio River RR.— 1st, 58 .....1936)* 9612 --.-.| Shenandoal Valley—Inc. 6s..1923) ...... ad 
oy oup..78.1993| 141% 1i43 o_ aside addneal cocina: 
ye hee ee, ae 140° sn nha fa, = 68...1910} ...... eso Free List. 
at Ge gaa TE ee de seeded! 118 |..... 
Det. Mack. & Mar. i> ae 104u | 10534 cr we a Lat, Ga...-14 2 enbhiea eats Consol. Coal, conv. 6s... pet socana 
ag eet Ee hts | MEE FET ie en | \Cumberlaud & Penn., lst, 68.1891) 220002) <2. ° 
neeaon, a Gait, .-.1930/*105 |...... Gold bonds, 6s............ 1895) 113%9)..... 2d, GB..-..--. ------- sane ees: 15 hehe) ed Bn . 
E. age gb alee | ean Gold bonds, 68............ 1896) 11349|......| Erie '& Pittsbug R’y —Cons. big mre ke 
Ist.cons 6a. gold..... ...... ES ae Gold bonds, 6s.....-... .2-- 4897' 1135Q.... Little Ro-k & Fort Smith..... : and 














" Nc Price Friday; these are latest quotations made this we ><. 
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(Von, XLVI, 
New York City Banks.—The following statement shows the SECURITIES. | Bid. | Ask. SECURITIES. | Bid. lack 
condition of the Associated Banks of New York City for the Car & Amb.—M 4S 63, °89 104 104% Phila.& Reat’g (Cont?) — ‘ | 
° } . . pm 8 -eeee8 ns. 8 lat ser. Cc. 19% eeccee'seeeee 
week ending January 14, 1888: Leh. V.—1st,68,C.é&R.,98| 120 | --... Cons. 58, 2d ser.,c.,1933' ...... 
2d, 7s, reg.,1910........| 137 [140 Debenture coup., 1893. 2..... -| 75 
Cons. 68, C.& R., 1923..| 129 |...... Deferred incomes, cp...| 19 | 21 
Penna.—Gen., 68,¢ 191 eeeceee 129% 
Cons., 68, coup. wool cvsses 121 BALTIMORE. 
ons., 58, reg., 1919....| ...... 113 
ae 44s, Trust Loanu........ ye sneer RAILROAD STOCKS.t 
——~_—— | Perkiomen—1 at, 66.op 87; 103 |....- Baltimore & Ohio ....... 1023, 1 
45 000 Phil. & R. —lst, 6s » 10.. eercee eeesee ty — 23 | eececcee 
escocccce ’ 2d, 7s, coup. .€& TeR. 1893; 112% ...... 4 pref 110 | 
aval 45.000 | Cons.. 78, coup... 1811 | 129%) .22222 RAILROAD BONDS: | 
cosccess Cons., 68, g., 911/ 120 |...... Baltimere & Ohio—4s....! ......) 100% 
wT rl fat sete UU eee sogee Imp., 68, g., ona. 1887 104 (105 |\Cin. Wash. & Balt.—lets.| 98% 99 
981.000 Gen., 6s, g., coup., 1908; 109% 11°%4 8, ..- ne vbeatal 
‘ Gen., 78, coup.,1908-...| 111 112% | 3ds, 3-48 -...-.------..0 42 | 43 
"80.000 Income, 78, coup., 1896 82% 83%) lst ow Ss, 1931....... 20 | 20% 
















R6, 200 
520800 
257,300 


843,900 
45,000 
897,100 
seoaunegorner “42,200 

panapenined ws ‘000 


coeses : 45,000 
40,700 
45,000 


“see eee 


985,400 
36,400 
81,000 
180,000 
45,000 


“er eee 


Pi atss Bex mcm inn roti 
73,800 77,034,000 32,055,400 373,232,500 7,801,500 





Total..... »eannaidl 








Boston Banks.—Following are the totals of the Boston banks: 
1887-8 


¢ ¢ $ 7 ¥ t 
D’c. 31!137,506,000 8,039 600 3,650,300 103,351,800! 7,042,700) 60.257,191 





Loans. | Specie. {L. T’nders. 


Deposits.* | Circula’n. |Agg.Cl’nge 

















Jan. 7/128.6%7,000) &, 418, 10U! 8 797, 600 106,334,800) 7,645,000! 93,563,959 
* '14/139.127.500 8.705.200! 3.6 18,100 108,126,000 6.658.900| 385.597.3750 





Philadelphia Banks.—The totals have been as follows: 




















1887-8. Loans. Lawful Mon’y| Deposits.* ; Circula’n | Agg.Cl’ngs 
$ $ | $ | ood ~ 

Dec. 31..... 46,21 9.500 22,128,700 | 83,556,200 | 2,311,250 | 49,565,216 

aes *6 023,200 23,040,600 | $4,910,200 | 2.299 050 | 72,107,162 

Ae | oe %5,862,500 | 23,612,100 84,397,700 | 2.277 870 | 62;501.643 








“Inc u ‘ing theitem “duet other banka.” 


Quotations in Boston, Philadelphia and Baltimore. 

Following are quotations of active stocks and bonds. A 
complete list is given in the CHRONICLE the first Saturday 
of each month. 




































































securiTIES. | Bid.|ask|| sEcuRITIEs. | Bia. | Ask. 
ROSTON. <.C Bh Scott & G. —t9 “115 1g! — 
RAILROAD STOCKS.} . .C. Memph. & Birm—5s; 20 | 9Ul 
Atcuison & ‘Topeka .....-. 94% 94% K’ Gity Sp’d & Mes, —6s} 111 |112 
Boston & Lowell..........) 152 (160 7 c.C ae. & Sprin “Cinta onaeee 4 
Boston & Maine .......... 209 (211 ttle R. & Ft. 8.—7s.._.. lv 
Boston & Providence ....| ...--- 242 poody Ev. &St. L. eat, 6s) 1v2y 103 
Califcivia Southern...... S GS teases At Mein TR 0 -0-e060l eahees 5) 
mtral of iaampshenatio iiaeliinad 2 Mar. H. Dn Ont.—1908, 6a,'2100 |...... 
I  intienaien amine 42 !...... Dis Ticsseuesenesscocae! copnceloonnee 
Chic. Burl. & North’n....) 6u |...... Menten ‘Gontral—4s satan 6b4_' 67 
Oleveland & Canton...... fences nen eedhecangnuns 20% 
Preferred 12 32 40 |IN V.&N. “ae —Ist, 78..| ..... 124 
niin; mies eee Goat Msesees lis CTL ss nsepegtall eaastielenaua 
] ~ ‘aaniahenwnass 128 ‘eens--|| 2d mort ‘a aptinibmmnenite 101 (101% 
Fitch mas. pee cane cmpene 9619 97 ||\Sonthern Kansas—5s.....{ ...... 964 
.— & ere Marquette. weccee 26 Texas Division—5s. ....| 90 | 90% 
TTT IE 9619 Incomes...... ..... ee - Renee 
Ean City Ft. S. & Guiltf.. hb S4 [econ Wiscon. Cent. —lat ser.5s 2...... 89 
i icnchneneseseunel. eased jocoees 2d series, inc., 78... .... § . coces 46 
K.C. Memph. & Birm. "a 54 lecccee 
Kan. C. springf.& Mem. ¢ #445 ..---- TRV APELERIA. | 
ect entral......... | 14% 15 ||RAILROAD STOCKS, 
AL N. Eng., pref.....' 1! 115 -— N.Y. & Phil.,ass. Ay 1038 105, 
vt. ieeiiteendheiacihes santesiteiad | 140 |... EE ET , 10 
Old ¢ Cs. sliieesneniniend | 175% ..-.-- Lehigh Valley | 55 | 55% 
Wisconsin Cex tral cocccee| 17 wii, Littie Schuylkill ......... | DP lesee- ‘ 
BUGREETOR..... scoccccccce | eease Northern Central......... eS HT 
"BO NDS. l Pennsylvania ............. 64% 54% 
Atoh. S. be ieee 7a. 1.9 ‘As || Phila, & Reading ......... | B2%y B24 
Coll. Trust, 58........... 81%| 219||West Jerse Eye 
Fiain, 56  areaeatemnas Pretes ew J allegh: Vale x B08, 98 113% 
i) i Gi ccenecesedec! cvcce og _ a. 9S) 113%...... 
Trust, 6s. | acai aagi a'| 7 ,B.ext.,1910 _._... ar emeubi 





Bast’rn, Mase.—6s, new..! 120 |1204' Inc. 78, end., conn., "Q4,' oe 





Ex-dividend. t Pershare. ? Last price this week, 




















* Ex-dividend. + Pershare. 2 Last price this week. 


New York Local Securities. 
Rank Stock List. 





BANKS. | Bid. /{ Ask. 


A.wmverica..... 
Am. Exch... 
Broadway...|260 
sutche’& Dr 





Ohemical....{* 
Qitizens’ ....)14 

2S 300 
Oommerce .. 
Jontiuental. 
Yorn Exch.../ 2 
Cast River.. 
llth Ward. 
fifth Ave... 
TE <commees 
Fourth ...... 143 
Falton ...... 














BANKS. 


fanover noe 
m.& Trad’s 


Mfs’ 





Bid. | Ask, BANKS. { Bid. | Ask 
a. rca Count |200 |..... 
V.Y. Nat.Ex/117 (128 
Vinth.... .../130 140 
WV. Amerioa.|/122 |...... 
Vorth Riv’r. 04 ‘jomae 











Yrienta).... |185 oben 
Pacific... ..../162 (i70 
i aihatiah eile 168 (169 
Psople’s. ...1185 |. evcce 
Pnenix..... .|122 naan 
blic 138 /|141 
St. Nicholas.|...- 
oe a we be 126 
seen Leath)...... 15% 


eeaeees. S - 118 /|120 


d . 
fradesmen’al!(3 (105 
Tnited St’ee'210 |...... 




















Insurance Stock List. 
[Quotations by E. S. Bailey, 5's Pine St.) 





OOMPAN’S | Bid. Ask.’ COMPAN’S. | Bid. | Ask.;/(COMPAN’S.,/ Bid. | Ask 


Alliance .... 











167 Montanuk....| 80 87 
125 Nassau ..... 140 (145 


? 9 1 
60 ||N. Y. Equit.| 150 i 





135  —— 50 {160 
135 ||North River; 90 
65 Pacific ......|160 
115 ||Pet’r Cooper|1€0 |170 
200 ||People’s..... 99 |100 
83 ||Phenix .....)100 (105 
100 ||Rutger’s....)130 |137 




















70 140 
100 |) Williemeh’ec.i'260 |280 





Gas and City Railroad Stocks and tends. 
[Gas Quotations by GEO, H. PRENTIss & Co., Brokers, 49 Wall Street.) 






























































Gas COMPANIES, | Bid. | Ask.| GAS COMPANIES, l Bid. ; Ask. 
érooklyn Gas-Light...... 101 (103 ||Psople’s (Bkiyn.)......-.... 61 62 
Nitizens’ Gas-Light .......| 50 55 oe iitne set namindinnd’ 115 (120 

a ehh eh tian toate 00 (103 Ee cinta dient 106 |111 
Vonsolidated Gas ......... 76%) T6% Metropolitan (Bklyn.)....; 78 | 80 
Jarsey City & Hoboken.../160 |...... “4 unicipal— Bonde, 78..... 105 /110 
= pays ions 114 |-....-//F.lton w -paenenalh poansnes 125 (130 
fe SEs Bal cenasedecess R5 90 DTD cieeanssntae se 105 (108 

I R ntccinacunpimintt 100 {102 ||Equitabie..............0:.. 100 |110 
N «saan iBulyn. ee 95 [100 SEs Wilncene eacqssuneass 110 (113 

Sorip.......-------- --.--- 95 / 98 

[City RR. Quotations by H. L. GRANT, Broker, 145 Broudway.! 
2. CKOrSL.& tg eed 26, 28  D.D.E.B. & B.-scemp, 68'104 107 

lst mort., 7s, 1900 ..... 112 (114 «|| Kighth Av.—Ntoek........ i 55 1160 

rdway &7th Av. yar a ee | Wate, Ge, BORG . ccccseess 108 j1.0 

ist mort., 5s, 1904 ...... (102 (104 | 424 & Grud St, F’ry- -Stk| et 210 

2a mort., ba, I ii 103 1059 | Lat mort. 4. %* ll 117 
B’way Surface. bds.. 1914 75 | 80 |'42dSt. Manh. & St. N.Ave 38 41 

Bonds guar., 5s, 1902 ...| 70 80 lst mort., 63, 1910 ...... yt 108 
trooklyn City—si ock...../118 121 mort., income, = 60 

lst mort., 5s, 1902 ......;:106 (110 foust. W.S8t.& P. P’v--Stk, 33 occces 
tklyn. Crosstown—Stock. 150 (160 lat mort., 78, 1894 ...... 110 |113 

lst mort., 7s, 1888 . : 2 aera Timth AVG. . cco. cco coccces 1G 1108 
Sushw’k AV. (Bkin)-—Si'k. 150 (155 | 83cond Av.—Stoek........ 0 i110 
C sntral Croastown—Stk../150 /|160 Lat mort., 54, 1910 ......'/1u5 |107 

tat mort., 6s, 1922 ...... (116 120 Vonsol., 73, 1888 ...... 1 
Ont, Pk. N.& BR. Riv.-8tk| 78 | 81 |isicth Avi—=tock 2. 222/165" 1178 

Consol., 78, 1902 ....... ‘116 {118 Lt mori., 78, 1890 ...... 110 |115 
Oirist’ph’ réeloth St—Stk. 122 125 | Third Av.— Steer ... 2... 17 (221 

Bonds, 78, 1898 ......... ‘lil |113 || Bonds, 7s, 1890 103 (106 
Ory Dk. E.B. o Bat? v—_Stk|148 152 | i Twonty-chirt st. -Stock../215 (220 

iat mort., 7s, 1893S ...... 1110 [112% Ist “ort., 7s, 1893 ...... 112 (114 











Unlisted Securities.—Quotations from both Exchanges: 





SDUCURITIES. 





Am. Bank Note Co........ ie 


Atlan, & Char.—Stock.. 

Atl. & Char. Air L.., ee 78 
At.& Pac. it e.C.D 0 d6s 
Bost. H. T.& West. i. Stk. 
3rooklyn © Be ee og 

Cape Fear & Yad.Val., lst 
Chic. & Atl.—Ben.,, tr rec. 
Chic. Gas Trust .-...-..... 
Chic. Santa Fe & Cal. 5s.. 
Cinn. & Springfield..... - 
Den. - Rio Gr. W.—St’k. 
at ae hy . Shore & At.— Stk. 
Edison Electric Light.... 
Fla. R.y. & Nav. Co....... 























Hendcrecn Brid ge—Stock 
Kanawha & Ohio.......... 


lst 
Pag City & Omaha........ 


lst —_—. babe. 400 caceeced 
Keety Motor ....... 
—— & at ilkes. Coal... 


vx Nat Conarrnet’nt my 


























Bid. Ask. ) SECU RITIES. Bid. Ask, 
Mexican Nationaltr. rec. 74g 8% 
®5 0 || Ist mortgage, tr. rec....| 40 41% 
118 (121 New list 6s 92% 93% 
eae couse ae N. & Miss. Val ... 9% 10% 
ES .M. Up. Ve:.—stock.| .....).cccce 
33 40 N Y. W.S.& Buff ....... 2 Ae 
jceeece “eeamie iINorth. Pac.—IDiv. vondes.. ef}. sees WBA se 
6 7% Ocean Steam.Co.,lst guar, 1014, 108 
7 38 | Orange Belt Ries na lroeese 
saect - |-eeee.| |Pensacola & Atlantic....| 6 8 
“2. lseeeee lst m ort “ee e@e ee @ eee ee een eee ‘seeeen c2e8e8¢86@ 
mena fH ata Pitts. & West. RR —sStock -coeee|-eneee 
16 lst mortzage eeeercosercccoalecsees eeee ee 
26 30 | Postal Telegraph—lat, 6s.) ..... |: couse 
aS aa ‘Rich. York Riv. & Ches..!..... iMesees ° 
14 2% Rome & Decatur, istM. 68 oaeee eleesece 
135 3 | St. Louis Ft. 5. &@ Wic h.. oa ae 7 
164g iS4/ St. Paul K.& Gr. Tr., _— 98 99 - 
106 (106% Southern Tel.—lst epaaiee Manel | ecccce 
46% 48 | Tol. A. A. & N. Mich. ..../ 18 24 
oongne cece. 1 nee Ge OG. CORE, DUBE .cccl -cascelscccce 
S SGeenons U.S. Electric wigut......]..... eleseese 
seenee ll | Utah Central.—lst.... ....]......].....- 
aaa Vicksb. & Meri:lian-....... lg 
65 x0 dese: seedunepeceneeenes Mg! os 
i = Pre | See Meet pene ° 
ere toe oa | co anes. . stall seoctebaane 
16% 184% Western * Nat. Bink. ascii - 96 | 97 
tN Y —{} ”. : a 











aay 
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Juvestment 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT contains a complete exhibit oy 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. EHatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, ani to others at $1 per copy. 





RAILROAD EARNINGS. 


Gross Earnings to Latest Dates.—The latest railroad earn- 
ings and the totals from Jan. 1 to latest date are given below 
for all the railroad companies whose reports can be ob- 













































































tained. 
| Latest Earnings Reported. | Jan.1 to Latest Date 
ROADS es 
| Week or Mo, 1887-8. 1886-7. | 1887-8 1886-7 
— | -—— i -e__——_—_——— 
$ > $ ~ 
Allegheny Val. | wovember.| 173.830) 160,623) 1,850,060) 1,655,981 
Atch. T. & 8. Fe. November. 1,646,310 1,715,554) 16,954,644 | 14,455,577 
Atlanta & Char. November.! 134,539 113,594) 1,198,749) 1,054,093 
Atlantic & Pac... Istwk Jan 47,81 4, 47,899) 7,814 47,899 
Balt. & Potomac November.) 128,816) 118,192) 1,326,349) 1,235,019 
Beech Creek ..... November.| 81,814 53,961 689,470 554,230 
Buff. Roch. & Pitt 24 wk Jan! 39,501 27,875 81,163 55,750 
Bar.C.Rap.& No. lst wk Jan 47,846, 47,03) 47,846. 47,030 
Cairo V. & Chic 2d wk Jan = 12,878 12,649 24,964 27,033 
Cal. Southern....1st wk Jan) 25,546). ....... 25,546, ........ 
emern & Atle November.) 34,618) 31,810) 644,920) 569,498 
anadian Pacific 24 wk Jan 176,000) 148,000; 389,000 304,000 
Cp. F’r &Yad. Val December | 26,537; 21,339) 276,485; 227,222 
Carolina Cent... November. 57,173 EGY Greece 
Sentral of Ga....1lst wk Jan) 102,272) 91,795, 102,272) 91,795 
Central lowa.... December. | 134,518} 126,737) 1,352,532! 1,323,62: 
Central of N. J.. October...) 971,048)1,049,806) 9,597,422, 8,779,529 
Central Pacific . October . '1,333,101)1, "141 8111, "150; 643 9,940,703 
Central of 8. C. November. | 9,241 8.175 ceiaeiatiaielll: .” aktemetine 
Charlest’n & Sav November. 42,910 40,574 416, 433,081 
Cheraw & Darl. November. 7,917 SE ~ xeleeteide. deel ele 
Chesap. & Ohio. November.) 412,123) 358,551) 4,099,351) 3,755,867 
Eliz. Lex.&B.8. December | 87,833 80,846) 1,103,585 937,528 
Ches. 0. & 8. W..' December | 199, pre: 166,875| 1,998,178) 1,713,325 
Ches. & Lenoir.. November. 7,4 6,16: EEE: PAA 
hic. & Alton... October ...! 903372 808,942) 7,392,907) 6,565,102 
Chic. & Atlantic 24d wk Jan. 35,246 31,295 67,602 62. 591 
Chic. Burl. & No. November.) 154, 899 , £42. 901} 2,134,200) =... 
Chie. Burl. &Q | November. [2-882 9965/2 256,339)2 25,448, 3,822 24, 359,976 
Chic. & East. TL. 24 wk J: in. 38,248 "37,643 71,573) 741,617 
Chic. & Ind. Coal 2d i Jan 7 "OD2 6,591 21 "547| 11.301 
Chic. Mil. &St.P. 24 wk Jan 332,000) 345,665 685,000) 690,510 
Chic. & N’thw'n.|November. 2,650,190) 2,362,609/ 24,949,163 23,174,294 
Chic. & Oh. Riv. December | 4.143 9,169 66,271) 73,399 
Chic. St. L.& Pitts November.) 494,217 436,202 5,284,753) 4,372,892 
Chie. St.P. &K.C. 4thwk Nov, _ 10,845 ee ag tere 
Chic. St.P.M.&O0. November.) 718,933 636 122) 6,344, O18, 5,589,767 
Chic. & W. Mich. 2d wk Jani 18,614 17,625) 36, 329) 34,602 
Cin. Ind.St.L.&C. 4dthwk Nov; 62,030) 61, 429) 2,45: o, 187) 2,354,586 
Cin. Jack. & Mac. Ist wk Jan 7.448) 6.42 | 7,448, 6,424 
Cin. N.O.&T. P. ist wk Jan} 54,363! 46,273) 5.44363! 46,27: 
Ala. Gt.South Ist wk Jan) 26,300 23,454) 26.300 23,454 
N.Orl. & N. E lst wk Jan 14,467 11,059) 14,467) 11,059 
Vicksb. & Mer. Ist wk Jan) 10,383 9,038) 10,383) 9,038 
Vicks. Sh. & P_ lst wk Jan) 10,795 8,436, 10,795) 8,436 
Erlanger Syst Ist wk Jan 116,308 98,260) 116,308 98,260 
Cin. Rich. & Ft. W. Ist wk Jan! 6,658 6,245) 6,658) 6,245 
Cin. & Spring’d December | 95,968; 102,122) 1,182 crt 1,730,324 
Cin.Wash.& Balt. Ist wk Jan) 47,248 41,676 248 41,676 
Ciev. Akron &Col Ist wk Jan’ 9,539 8,42 9,539) $,428 
Clev. & Canton November., 33,682 31,292 345,161; 327,719 
Clev.Col.C.& Ind December | 381,253; 351,982) 4,580,969) 4,184,117 
Clev. & Marietta Ist wk J: a 5,770 4,73 5, 770) 4,780 
Cceur d'Alene... November. i se ees ee eae 
Col. & Cin. Mid. Ist wk Jun| 6,713 6,178 6,7 713) 6,178 
Coi. Hock. V. & T. Ist wk Jan 57.736 57.569 57.7: 36) 57.569 
Denv. & Rio Gr 2d wk Jan) 150,000; 116,450 280,500) 234,950 
Denv. & R.G.W. 2d wk Jan 20,200 16,700 35,475! 28,675 
Den. Tex.&Gulf. December 25,895 18,922). .....-. Tae ee eee 
Det. Bay C.& Alp. December 31,000; 24,5 42) 466,667, 242,017 
Det. Lans’g & No. 2d wk Jan L1,982 14,602! 24,634 30,231 
DuluthS.S.&Atl. Ist wk Jan 17,493 7816. 17,493 7.816 
E.Tenn. Va.&Ga. lst wk Jan} 104,197 86,418 104,197 86,418 
Evans.& Ind’plis 2d wk Jan 4,241 3,541 7,925 6,628 
Evansy. & T. 2d wk Jan 14,959 12,789 28,404 23,560 
Flint & P. Marq. Ist wk Jan 412,581 37,584 42,581 37,584 
Fla. R.& Nav.Co. lst wk Jan 23,793 23.979 23,793 23,979 
Ft W.& Den. City 2a wk Jan 17,500 6,899 31,500 16,318 
Georgia Pacitic . 4th wk Dec 27,271 24,747) 1,254,424 844,544 
Gr. Rap. & Ind.. Ist wk Jan 31,337 31,844 31,337 31,844 
Other lines jist wk Jan 2,39 81 2°392 1,58 
Grand Trunk... Wk. Jan. 7) 290,284 82,109 290,28 282,109 
Gn.Bay W.&St.P November. 34.377 36,725 > 420,967) 316,004 
Gulf Col. & 8. Fe. December 356,279, 234,646) 2,928,277) 2,274,171 
Hous. & Tex.Cen. Ist wk Jan 47 ,66% 6,01 47,66 46,011 
Humest’n &Shen November. 15,692 14,028 144,341 144,288 
Tll.Cen. (111.&So0) December |1,110,900/1,112,72!/11, 820,¢ 3210, 776.187 
Cedar F.& Min.|November. 10,54 15,892 106,872 159,126 
Dub. & Sioux C.| November. 82,235 84,855 765.2 51 868,578 
Ia. Falls & 8. C.| November. 67,128 54,843 625,525 576,249 
Ind. Bloom. & W.| 1st wk Jan 41,036 46,513 41,036 46,51; 
Ind. Dec. & Spr_| December 30,540 61,297 411,634 449,098 
Ind. & St. Louis |Ist wk Jan 40,077 32,397 40,077 $2,397 
Jack. T. & K. W. November. 35,492 38,624 402,173 252,459 
K.C.Ft.8. & Gulf, Ist wk Jan 44,934 45,535 44,934 45,535 
Kan. C. Sp. &M 1st wk Jan 25,844 31,390 p84: 31,390 
Kan. C. Cl. & Sp jist wk Jan 4,28 2,680, 4,289 2.680 
Kentucky Cent | December 88,259| 71,461 1,074,590; 920,697 
Keokuk & West.| Ist wk Jan 6,910 5,649 6,910° 5,649 
] cingst’n & Pem.' ist wk Jan 1,807 1,005 Be 1807 1,005 
Knoxv. & Ohio .|November.| 47,052) 36,995)  ........ cbnees 
Lake E. & West 2d wk Jan’ 33,314 36,2441 62,683! ‘68.429 


























































































































me Latest Earnings Reported. Jan. 1 to Latest Date. 
Week or Mo| 1887-8. | 1886-7. | 1887-8. | 1886-7. 
ae 
Lehigh & Hud...|December. 15,149 21,004 228,423 219,039 
L. Rock & Mem.!1st wk Jan 17,759 20,782 17.7 20,782 
Long Island..... 2d wk Jan ,09 39,388 94,031 4,532 
Lou. & Mo. Riv..|October . 60,565 53,566 500,371 454,789 
Louis.Ev. & St. L.|2d wk Jan 17,771 14,638 37.933 29,179 
Louisv. & Nashv.'2d wk Jan 302,915) 283,045 592,335 22,435 
Lou.N.A. & Chie..2d wk Jan| 33,07 32,505 61,369 58,165 
Louisv. N.O. & T. 2d wk Jan 57,887 45,900 113,351 84,971 
Lykens Valley..|November. 872 60,465! 718.859 4,459 
Mar. Col. & No..|1st wk Jan 8,392) 4,856 8,392 4,856 
Mar. Hough. & O. November. 7,244’ 2,989 57,569 sinaaaiiaie 
Memphis &Chas. Ist wk Jan 34,530 36,47 34,530 36,478 
*Mexican Cent 2d wk Jan l, 104,996 21,1 1,220 
*Mex. N. (alllns) December.| 152,625 54,399 1,777,491) 1,743,450 
Mil.L.Sh.&West 2d wk Jan 28,31 2,630 57,901 9,055 
Milwaukee & No. lst wk Jan 14,495 12,909 14,495 2,909 
Minneap.& 8t.L. December.| 140,124) 149,184; 1,505,098; 1,549,619 
Min.St.Ste.M&A November.) 25,101 Ran, . scocacesl > sepnied 
Minn. & No. West. 4th wk Dee 44,016 19,879 1,504,557 540,092 
Miss. & Tenn ... 1st wk Jan 8,652 7,161) 8,6 7,161 
Mobile & Ohio ..'December.| 242,182) 227, 024 2,485,232) 2,224,459 
Nash. Ch. & St.L. December. 275,482 229,9 i6 | 3, 05 99,917| 2,400,772 
New Brunswick. November. 73.77% 66, 701) 750,875 740,903 
N.Y. Cen. & H.R. December _|3,229,021/2,945,063 36, 296, 024 32, 651,015 
N.Y. City & No... Wk. Oct. 8) 11,358 12,473) 441 664) "419 243 
eN.Y. L.E. & W November. 2,183,249 2,048,513 22,434,301 21 oo .360 
N.Y. & New Eng. November.| 448,465) 416,771 1,021,048 3,782,925 
N.Y. Ont. &W... 2d wk Jan) 24.431 20, (060, 46,049 38°55 
N.Y. Sus. & W.. .. December.| 135,645) 112,545) 1,395,181! 1,129,4§ 
Norfolk & West 2d wk Jan 99,598 67,157 194,816 132,5 
N'theastrn (S.C.) November. 45,297 47,237 499 "960 494,786 
Northern Cent’l. November.) 542,158; 493,150) 5 22'641 5,016,809 
Northern Pacitic 2d wk Jan 126,809; 131,766) 299,480) 267,821 
Ohio & Miss. ..... 2d wk Jan 76,168 71,021 146,661 141,549 
Ohio River ..... 1st wk Jan 7.206 4,601 7,206 4,601 
Ohio Southern - ‘December. 62,672 32,839 595.443 508,757 
Oregon Imp. Co ‘October . 431,819; 303,983) 3,403,250) 2,448,724 
Oreg. R. & N. Co. 3d wk Dee 103,391 90,538 5,164,398) 5,211,920 
Pennsylv ania. .., November. |4,735,154/ 4,347,218/50,778,349 45,950,852 
Penn. Company. 
No. West. sys.. November. /1,617,159 1,382,981 / 16,913,364 14,118,258 
So. West. sys... November. 1 "216,501, 1,092,250 12,954, 754/11 0,836,385 
Peoria Dec. & Ey, 2d wk Jan 12,326 16,922 26,513 30,81 
Petersburg ..... November. 1,404) 28,300 9 Saaaae 326,177 
Phila. & Erie _.. November. 724| 338,027) 18,294! 3,407,310 
tPhila. & Read’g.' November. 2, O98. 095 2,034,084 20, is? £17|18,190,101 
‘oal & Iron Co. November. 2 "229. 796 1, '887, 462 18, ‘083, 282 14,501,154 
Tot.bothCo's.. November. 4, 320,891. 3, 921, 546/38, 270, 699 32, 691 '255 
Pitts. & West’rn. 2d wk Jan! ’ 29.429) 34, 989 55,161 69,978 
P’rtRoyal Aug. November. 26,609 25,752 292,860 283,165 
Pt. R’al & W.Car, November. 33,908; 33,548) ....... eecceces 
R&W.P.Ter.Co— _| 
Rich. & Dany. 2d wk Jan} 102,875 84,100 185,375 156,000 
Va. Mid. Div.. 2d wk Jan} 33,850 23,750 60,150} 46,650 
C.C. & A. Div. 2d wk Jan 17,3 12,900 33,100. 26,400 
Col. & Gr. Div. 2d wk Jan 13,750 9,850 26, 350, 21,550 
West N.C. Div. 2d wk Jan 13,350 8,650 28,150! 7,950 
W.O. & W.Div. 2d wk Jan 2175 1.875 4,675 4,175 
Ash. & Sp. Div. 2d wk Jan 2,100 900 3,5 :700 
Total all .... 2@ wk Jan| 185,400 142,025 341,300, 274,425 
Rich.& Petersbg. November. 20,175 17,332 210,584 193,452 
Rome W. & Og... November.| 279,598! 249,607) 2,951,794) 2,645,381 
gSt.L. Alt. &T. H. lst wk Jan 40,077 32,397 40,07 32,39 
Branches. .... 1st wk Jan 17,937 1 1,92: 17,937 11,923 
St.L. Ark. & Tex. 2d wk Jan £1,397 37,489 96,485 4.97 
St.L. &San Fran. 2d wk Jan 79,904 79,545 162,690 148,224 
St.Paul & Duluth 2d wk Jan 12,942 22,813 27,380 45,626 
St.P.Min. & Man. December.| 905,264) 700,161) 8,745,227) 7,427,339 
S.Ant.& Ar. Pass. December. 70,359 33, 759 Densnee- - denetans 
Scioto Valley.... November. 70.723 61,536 726,22 623,339 
Seab’rd & Roan. November. 71,499 7 3.814 ania 2). ieee 
Shenandoah Val December 73,000 54,315 904,640 740, 654 
South Carolina . November.| 119,674! 113,609) 1,094,494) 1,022,630 
So. Pacitic Co.— 
Gal. Har.&S.A. November.| 291,208) 211,975) 3,032.306|) 2,352,793 
Louis’a West... November. 76,914 57,359 765,948 573,637 
Morgan's L& T. November. 554,584 403,242) 4,063,527) 3,700,604 
N. Y. T. & Mex. November. 13,157 15,796) 154,990 144.785 
Tex. & N. Orl.. November.| 108,391 94,918) 1,148,437 896,015 
Atlan’e system November.|1,044,255|) 783,290, 9,165,289) 7,672,825 
Pacitic system November. 2'597.696 2,117,351 24. 652,822/21,532,787 
. Total of all... November.|3,641,951/2,900,641 33,818,109/ 29,205,612 
So. Pac. RR.— 
No. Div. (Cal.) October ... 162,778 170,541; 1,447,398) 1,335,421 
So. Div. (Cal.) October . 492,397) 245,110) 3,419,580) 2, "643 033 
Arizona Div .. October 143,148) 127,472) 1,352,639 1,261,328 
New Mex. Div October 36,1 19 50,943 576,597 52,083 
Spar. Un. & Col. Nov ember. 10,558 9,687 69,763 73,616 
StaterIs.Rap.Tr December. 50,515) 44,537) 852,581 788,313 
Summit Branch November.’ 147,222; 117,067) 1,235,857 628,718 
Texas & Pacific. 2d wk Jan’) 145,181 117,343 282,958 222,767 
Tol.A.A.& N.M’h 2d wk Jan = 12,474 7,656 23,712 6,027 
Tol. & Ohio Cent. 2d wk Jan 25,786 19,214 49,261 36,380 
Tol. P. & West... lst wk Jan 16,828 16,620 16,828 16,620 
Union Pacifie ... November. 2,597,585) 2,351,431 | 26,313,894 | 23,936,643 
Valley of Ohio... November.; 56,793 61,106 601,160, 570,977 
Wab. Western... 2d wk Jan 93,596 90,738 176.086. 167,163 
Wab., E. of Miss October...| 679,753) 652,020) 5,763,941! 5,620,129 
West N. Y. & Pa. 2d wk Jan 50,100 41,900 100,100 82,400 
tWest Jersey.... November. 98,959 95,154) 1,370,320) 1 yet 
Wil, Col. & Aug November.| 742006} 64/217| 678/22 ,678 
Wheeling & L. b.. 2d wk Jan 15,529 12,075 29,321 2538 
aWisconsin Cen. 2d wk Jan! 44,929 38,950 88,700 74,851 

















t And branches. 


centage basis. 


* Mexican currency. 
c After deducting earnings paid over to leased roads operated on a pere 


t Not including Central of N. J. in either year. 
§ Including Ind. & St. Louis. 
a All lines included. 


* 
Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


below. 


For the second week of January the comparison is with. 
exceptionally good results last year, while in the present year 
many roads suffered from the severe weather prevailing in 
the Northwest and Southwest ; nevertheless the statement 
below shows again of 10°73 per cent on the 46 roads reportinge 
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* Including Indianapolis & St. Louis. 
Net Earnings Month! 
ing show the latest n 
returns for each road bein 
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-—The tables follow 
gs reported this week, the 


g published here as soon as received, 


ment includes all roads for the 


ary 1, 1887; following that w 
year on those companies whos 
with the calendar year, 


Month and Calendar Year, 


_ doads. 
Ca'ro Vin. & Chic....Gross. 
Net... 
California Southern..G ross. 
Net... 
Cape Fear & Y. V... Grogs. 
Net... 


&..m. . +- ce 12 


1887, 
67,483 
18204 
135,957 
40,434 
26,960 
13.642 


~——— November. ——— 
1886. 


63.092 
6.211 
86,258 
24/136 
21,408 
8936 


$ 
699,918 
228,316 


1,335,755 


D45,827 
249,948 
120,317 


k to week. The first state- 
atest month and from Janu- 
e give the totals for the fiscal 
e fiscal year does not corrgspond 


-—Jan. 1 to Nor. 30.-— 
1887, 1886. 


995,546 
123,412 
650,290 

20,747 
205,883 
101,329 








expenditure, and we may reasonably look for largely iccreased 
earnings from the E. Tenn. Vo. & Ga. during the coming year.” 

‘The earnings of the Virginia Midland Division have been 
$1,635,667, an increase of $83,964. The operating expenses. 
and taxes have been $1,051,733, a decrease of $30,235. This 
leaves net earnings amounting to $583,928, an increase over 
the previous year of $114,200. The Operating expenses and 
taxes were 64 per cent cf earnings against 74 per cent last year,’” 

‘‘ The Columbia & Greenville Division shows: Grogs earnings, 
$559,467, being a decrease of $96,163, or 14°67 per cent; oper- 
ating expenses and taxes, $157,208, an increase of $16.405, or 
3 72 per cen ; net earnings, $102,264, The operating expenges. 
and taxes were 81°72 per cent of the earnings,” 

** During the current year the Richmond & Dunville Rail- 
road has become a party to a traffic contrect which secures 
the building of a road from Clarksvil'e to Oxford and also the 
building of a line from Oxford to Durham. Upon this latter. 





road, some 82 mil:s in length, the Richmond & Danville is to 
guarantee the interest upon the bonds issued at the rate of 
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OO een Se »__jeen>>»=>»@——@2—on-—20—> ee 
. ’ ; . | Decrease. -——~- Nivember.—-~ Jan. 1 to Nov. 30.~ 
2d week of January SOS. cst Increase. ecre | 1887, 1886, 1887, 1886, 
rs $ Roads. $ $ $ $ 
Buffalo Roch. & Pittsburg. 39,501) 27,875 11,626 s+eeeee- | Chic. Mil. & St. P....Gross. 2,640,218 2,469,313 22,848,385 22,468,162" 
Cairo Vin. & Chic... .._ ‘ 2,878) 2 2,646 ‘ Redon Net... 1,258,552 1,213,169 8,774,136 9,039,470 
( DU. cncennnen 6, i ’ 2 eeececce . " " 4 1 5D 9 5 é 
Ghieago & Atiantig 2") “B5.246 $1,205) 3.951) 2.00020 Win: Ted 8t Tudo Q...Groes. 290,189 ‘2 7717S "Onbaes BIH SSS 
Gaicago S tnd cont") Prion) SMB 0H | a vag Ga.Gross. $15,621 424,972 4,826,181 3,809,592 
Chicago Mil. & St. Paul...| —332’000 345,665] ........ 13,665 Net... 217,727 212/910 1,469,445 1,384,611 
Chic. & West Michigan. __ 18,614) 17,625 Per eness Eliz. Lex. & B. 8... .. Gross. 110,634 89,858 1,015,752 856,682 
Denver & Rio Grande ait 50,000! 116,450 eres - Net... 48,168 28,114 378,553 296,772 
Denver & R. Grande West. 20,200) 6,700 PO, ween ons £ £ £ £ 
Detroit Lans. & North... soos =: 14,008]... 2,626 | Grand Trunk of Can Gross. 309,763 309,023 3,351,388 3.146.705 
Evansville & I nti. 4,241 3,541 700 esesce ee ae Net... 76.345 82°764 1.019.497 "051434 
Evansville & T.H... _._. 14,959 12,789 Ete. sowssacs hic. & ae: a pe soe 
Fort Worth & Denv. City” 17°50 6,899 ee coe Chic. & Gr. Trunk..Gross. 63,168 52,723 644, 714 564,366 
Lake Erie & Western 33'314' _36’21 4| Desi: 3°936 Net... 19,218 15,092 172'099 124,889 
Long Island...........777" 1,098; 39,388  eerttonte: Det. Gr. H. & M....Gross. 21.033 “2,702 227,031 233,824 
Louisv. Evansv. & 8t.L.| 17°771| 14638 ae Net... 6,919 6,157. 59/971 “70°51 
Louisville N. Alte eehic,| 203-919, 288/045 wt: * ~ Bipeeoenec $ $ $ 8 
8Ville N, ‘ c. ' 2,505 566 sandeone S. Ste. } x 1 25 2 9s 
Louisville N. O. & Texas 57,887, 45,900} 11,987, 777777" ; | Minn. 8. Ste. M. SA. Gross. 25,101 s+ + ree EE 
Mexican Central ....._.. 121,000) 104,996 taco ; . Siete. a. eee -  eeenim 
Milwaukee L. Sh. & West 22,310, 32,630) ........ 4,320 | Scioto Valley......... Gross. 70,723 ae 
Milwaukee & Northern... 14,395 en oe 1,516 —- as mae fc. feetee 
New York Ont. & West.__ 24,431 20,060 4,371 ere pea -——-—- December.——~ —Jan.1 to Dec. Blas 
Norfolk & Western.....__ 99,598) 67,157 S| | eeenaer 1887. 1886. 1887, 1886. 
Northern Pacific ......"" 126,809 es) Baer 4,957 Road, ~ - 
Ohio & Mississi al 76,168 71,021 Br tendya Nash. C. & St. L...... Gross. 275,482 229,946 3,055,917 2,400,772 
oe oS vans..... yr ryt aheneens yt vet... 119,236 97,333 1,361,214 970,808 
ttsburg & Western...... 29,425 | ees 9,56 ; , 
Richmond & Danville --{} 102/875] 8 4"100 16775) ........ Month and Fiscal Year, 
Virginia Mid. Div... "_~ 33,850 23,750 10,100 wes December.-———._ —- Ort. 1. to Dee. 31.-— 
Char. C. & A. Diy... 777. 17,300 12,900 4,400) .....- ne 1887, 1886. 7. 1886. 
Col. & Gr. Diy... 2077" 13,750 9,850 3,900 acieiatiione Bich rate. Ter. Co $ g 
re ar. Div... 3.35 6K RRP een tebe ett were CO.— " ) a 
Wash Oe Webie-| 'gse0  F8Bo) eval Sooo Kichmond & Dinv.Gross. 413,007 34.802 1,108,499 1.291.356 
Ash. & Spar. Div... .__- 2,100 900 RB aReabtnesp- Net... 199,971 169,108 737,357 600,802 
Bt. Louis Ark. & Texas._ 41,397, 37,489 3,908} oo... Virginia Midland. ..Gross. 141,346 113,075 432,033 399,901 
= sous & en - ran tines Hse ha ty 359 "Basse Net... 63,855 28,280 183,044 136,101 
t. Paul & Du ai 2,942 2.81% weareee. 9 ‘ .Div.G ‘ 85.835 37.30 288.736 OA. 37 
Tok ellie’ n--s----) 145,181! 117;343| “Sziaya) 9872 ne Cal Ae OOr Avene, iees7 | 8308 lessen | 744487. 
Toledo Ann A. & No. Mich 12,47 7,656 eae : : Py sy senenoiune ait jt 
Toledo & Ohio Central -_ 25,786 19,21 > eee om Col. & Green, Div..Gross. 6 1,2 78 54,893 200,81 9 196,353 
Wabash Western...... wee 93,596 90,788 2,808] ........ Net... 26,513 24,906 88,365 92,891 
Western N. Y. & Penn... 50,100 1,900 8,200 neo West No. Car. Div..Gross. 92,541 42,165 165.380 143,199 
Wheeling & Lake Erie... 15,529 2,075, nT . ecesasds Net... 7,182 10,551 26,812 18,608 
Wisconsin Cent. (all lines)) 44929] 387950 D970}. .2200- Wash. 0. & W. Div.Gross. 9,760 8,555 30.568 29,310 
ene | Rep rape wep, Net... 2,175 2,859 4,597 10,515 | 
ae 9 999 
Total (46 Toads) ........ arenes epee getmen 50,041 Total of all....... Gross. 764,367 640.884 2,526,167 2,237,557 | 
Met increase (10°73 p.c.)-| .....-061 00.200. $92,081 .---2 000 Net... 346,351 265,571 1/202,410 ~’ 984.003 
For the first week of J anuary the gain on 86 roads reaches ee —é hed 1 lo aes 30.— 
13°43 per cent, . ; _ , 
Road, $ 
i OS Ea Meme crocs | | 7. | Cape Fear & Y. V...Gross, 26,960 21,408 182,259 147,039 
1st week of January. 1888, 1887. Increase. | Decrease. Net... 13,642 8,936 86,442 67,516 
a — ——November.-~ —May11o Nov. 30.~ 
$ $ $ $ 
Prev’ly report’d (43 roads)| 2,480,249 2,124,360, 876,206) 20,317 Send A687. 1886. “187, 1886. 

. > i ° oe 0 47,8 70% ere: . v: ' ~ ¥ . -_ —— > a 
oo Soames & Chis. 12/086 14'384 a “ 2,298 | Cairo Vin. & Chic ....Gross. O7:488 63,092 (7,866 425,345 
Central of Georgia ..._ 102,272 91,795 | on Net... 18,224 6,211 184,777 104,913. 
Cincinnati Jack. & Mack 7,448 6,42 1,024 aes -~—— Necember.—— July 1 to Dec. 31.—~ 
Cin. N. O. & Texas Pac... 54,363 46,273 8,090; ........ 1887, 1886 1887, 1886, 

Alabama Gt. Southern 26,300 23,454 ao aa Road. $ $ 
New Orleans & N. E.... 14,467 11,059 SE . .dieueeeien Nash. C. & St. L...... Gross. 275,482 229946 1,601,637 1,319,970 
Vicksburg & Meridian. 10,383 9,038 1,345 eececess Net... 119,236 97,333 719,191 553,614 
y sta Inn ar 4 Qf Qs _ gue _ _ > - 
me Wath Baie] 20283) 436 aap —f I 1 weer anaes 
Akron & Col. 9.539 8,428 a | 4... ——November.——__—July 1 to Nov. 30.—~ 
& Cin. Midland ....__ 6,713 ozs | ERP eo erat Siete a — mS 1886. 
. Val. & Tol..... 7,73 7,566 i - métemeiens | — - a 
rer Guenhe Wane is ars 11975 3,300 seesedes 1 ab eee. Oe. E. & C..Gross,. 220,182 208.429 1,169,460 1,152,018 
Mack. & Marq... 9,101 2,960 6,141 eee dec auene Net... 76,696 77,175 462,133 459,98 5. 
a. GS..0c0 104,197 86,418 SEE se nnenens East Tenn. Va. & Ga.Gross. 515,621 424,372 2,441,327 1,971,226. 
Pere Marquette. 42,581 37,584 GOT,  eacccees Net... 217,727 212,910 ~’y10°174 869,608 
y.& BY wcccce. 23,793 SS,FID) ccc cece 186 4 > art . i iros 7,052 36,995 213,042 95 
orth & Denv.City.| 14,000, “9,419, ““a:5wi| ___ 188 ate: ~ tt 321 igen 713.042 sty 
Trunk of Canada... 290,284 282,100 SE: «woes mn age — or — , | 
& a ‘Cent... 47,663 46,011 er ehteene 
¢ West...... 41,036 46,513} ........ 5,477 
Ft. 8. & Gulf 44/934) 45,535) ........ 601 ANNUAL REP ORTS. 
Spr. & Mem . 25,844; 31,399) (.77>°" 5,546 —_-— 
> me. & Spe ... 4.289) 2/600 pt) ee Richmond & Danville Railroad, 
LE WOStCIR.... cc. 1,910 5,646 SR aeeineaete ° - 
thei, 1'807| 1,005 — ae (for the year ending September 30, 18%7 ) 
Rock & Memphis. . 17,759 20.782) = ...000. 3,023 j 
Seugh. & Oni. 8'399) 4856 ma: e The report of = Be site Sully, wi pa remarks yd 
& Charleston.. 34,530) I 1,948 in comparing the usiness transacted by the company for 
& Northern... 14,495) 12,909 Pret: this year with that of 1886, it must be borue in mind that 
naanee - os aan) mot 1a’on z “--ssee | when the Inter-State Commerce law went into operation 
Mid. Div...777” 26/300, °2'900) 3,400] 17717777 | (April 1, 1887), we were obliged by its provisions to lower the 
.C. & A. Div...... 15,800 13,500) 2,300) ........ rates to many lecal points to correspond with through or 
& Gr. Div...... see 12,600) 11,700) re competitive rates. This has affected our earuing-; but, as 
Wt 5 tahoe “oanel 2300] ROO! wensenee against this loss of revenue, we have had an increise of 
.& Spar. Div27777" 1,400) "800! 600] 777777t | business derived from an interchange with the East Tennessee 
*8t. L. Alt.& T. H., M. Line 40,077 32,397 Lene Virginia & Georgia system, 
peAlt. & T. H. Brebs../ 17.937, 11/923 C014) oo sace ‘In order to place ourselves in condition to transact this 
St. Paul & Duluth....... 14,438; 29813) |.” 8,375 |- , . 
woke louie BQ | B00) o increased business over the Western North Carolina road, we 
Tol. Peoria & Western. ___ 16,828 16,620) ae . : 
cneted | en ave been obliged to make extraordinary be erments upon 
— ~ — h be bliged t k t d y bet ts up 
Total (86 roads)......... 3,888,167) 3,427,670, 508,268 ‘7,771 | that property; but it is believed the re-ults will justify this. 
Net increase (13°43 p. ¢.) a, ee t 460407i .......... 
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‘$15,000 per mile, conditional upon the Richmond & Danville 
receiving a majority of the entire stock, This secures the 
completion of a through line, to be operated by the Richmond 
& Danville Ralroad, from Durham to Clarksville, and gives 
the Richmond & Danwillea line from Raleigh, via Durham, 
to Richmond and West Point,” 

** While a large amount of money has been expended dur- 
ing the past vear for betterments, improvements, equipments, 
-ete., of the Richmond & Danville, and also its leased lines, to 
a greater extent perhaps than actually necessary, yet none of 
this money has been expended exc?pt where true econo ny in 
operation seemed to require it. The roadbed, station houses 
and equipment have never been in better condition than at 
this date; and the net earnings for 1888 can be made to show 
a very large increase, , 

The statement of earnings and expenses, and the income 
account, for the past three years were as follows: 

EARNINGS —. EXPENSES. 























Earnings— 884-5, 1885-6. 1886-7 
i ck eel ailmaiieea $2,6 (0,755 $2,646,434 $2,716,699 
se. . cdncnpsnswcedeide 985,708 928,022 1,017,312 
From express, mails, &¢.......... 331,392 346,025 41%,980 

Total... cccccccesc-ccce coccccese PSVEL,900 $3,992,481 $1,152.991 
Intcrest on investments........... ‘ 17,792 14,547 202.170 
I i ia a wi lg $3,999,147 $4,012,028 S',355, 61 
‘Operatingexp nses &taxes........ 2.231486 2,121,553 2,257,827 
ee $1,767,66L $1,890,475 $2,067,304 
Percentage of exp. toearnings .... 56°05 53°20 §2°53 
INCOME ACCOUNT. 
hs 1881-5, 1885-6 1886-7. 
fee ee $1,767,661 $1,850,475 $2,067,304 

Disbursements — 

Interest on mort. bonds. ........... $327,166 $32°,329 £370,418 
Iuterest on deben bonds........-.- *238,140 *238,140 *213,360 
Inte’ est on floating debt........... 48,361 22,5 9 20,3 0 
Int. on N. W. N. C. RR. bonds ..... 780 7: 780 
Rental R. Y. R. & C. RR........... 85,8 0 91.350 91,070 
Rental Piedmont RR........... 60,000 60.000 60,000 
Re ‘tal North Car RR. .......cceee- 20,000 260.00 ) 260,000 
Seen ae. Oe Oh A, Ba BEER. cco cocdces 466.500 468,530 466,500 
ee eee ae eo $1,483,097 $1,457,653 $1,482,518 
ere em $284,504 $422,817 $584,786 

Less expended for— 

‘Construction of R. & D. RR.......- $16,930 $82,193 $78,722 
Equipment of R. & D. RR.... ..... 97 881 106,139 114.562 
Bc tterments A. & C. A. L. RR..... 106,235 92,1420 56,608 
I Cit hin cn cinend:,-.< eubewee Gs -~ |. <nenaaien 

cere snail taedinttinn eat ined hein $221,017 $323,958 $249,922 
Balance, a $63,517 ¥O8,859 $334,864 





* Ts interest was charged in the income account, but no interest 
~Was paid. 


Buffalo Rochester & Pittsburg Railway. 
(For the year ending September 30, 1887.) t 

The report of Mr. Walston H, Brown, President, says tha 
according to the contract with shippers of coal over this road’ 
the freight was regulated by the price which coal sold for at 
Buif-lo and Rochester. ‘‘ The average price received as freight 
to Buffalo was ‘82 02-100 cents, and to Rochester ‘92 31-100 
cents. Thiscontract term nates on the Ist of January next, The 
cor tracts for the s:le of coal are made for one year, generally 
from May 1. Atthe time these contracts were entered into 
the pice of coal was consider. bly lower than it is at present, 
and we agreed to charge as freight from January 1 to May 1 $1 
per ton to Buffalo and $1 15 to Rochester, being 17 98-100 cents 
more to the former p'ace and 22 69-100 cents to the latter than 
we received on the portion of the contracts delivered during 
Jast year. It is only after the 1st of May next that we shall 
rec ive the full benetit of the large rise in the price of coal 
which has taken place since last year, Our own coal was sold 
at the averege price of $1 6440100 per ton at Buffalo; the 
price at present is fully fifty cents per ton higher. As, not- 
withstanding this considerable, rise, bituminous coal is still 
very low compared toanthracite, which sells at $4°50, and lower 
than at any other shipping port, there is every probability of 
present prices being maintained. They are sufficiently high to 
yield with our ir creasing tonnage very satisf. ciory results, 

_ There have been expended in improvements and construc- 
tion during the last year $228,211, and for rolling stock 
$399,517, making a total of $627,729. A large amount of 
additional roliing ttock is needed to dothe business now press 
ing on our read, and at least ten miles of new side tracks 
will have to be laid to enable our trains to be run economically, 
The Rochester & Pittsburg Coal & Iron Company will also 
nerd funds to pay for about 4,600 acres additional coal lands 
it has contracted to purchase, and forthe plant necessary to 
develop them. To provide funds to p*y for the expenditures 
already made and yet to be made, and for the con-t:uction 
shculd it become necessary of an independent road between 
Howard and Clarion Junction, where we now use the tracks 
of the New York Lake Erie & Western Railroad, your direc- 
tors have decided to create a general mcrigage for $10,000,000 
of five per cent bonds havi :g fifty years to run, of which 
$6,000,000 will be reserved to take up the same amount of 
present outstanding securities.” 

The report of the Rochester & Pittsburg Coal & Iron Com- 
pany, of which this company owns the entire Capital stock, 
States that the coal produced during the year amounted to 
833,973 tons; and the coke manufactured and shipped 
amounted to 203,000 tons. 

To the 11,500 acres of coal land owned by the company in the 
Punxsutawney region are to be added about 8,500 acres of 
coal land at the Beechtree Mines, making 15,000 acres of coal 
jand now owned by the company, 





The operations and fiscal results for the past two years were 
as follows: 
OPERATIONS AND FISCAL RESULTS. 


























t 1885-86. 1886-87. 
Passengers carried......... sasihins dominate tntdinisii 318,779 284,746 
Passengers carried one mile .............. 7,498,146 6,363,436 
Freight (ROME) CRTTIOG ...cc esc cveccecsenene 1,000,006 1,954,540 
Freight (tons) carried one mile ......... -- 149,719,543 241,368,204 
Eurnings— 

IIE nnd <tr cecseecesnscenasssbiibene $190,382 $175,977 
BROIEME ..cwces in008s stilt ia tial haan -ece §«=.: 11, 080. 333 1,€05,578 
Ma land miscellaneous, including taxe3. 28,047 134,806 

SOSH CRPRINGS. .ccccccnessesccesecscces $1,299,362 $1,916,361 
Operating eXPO2sOS ....cce.s--cecece wcooe =. 1, O02, 5G 1,399,386 

BOOS CREDIRGD | 200 onncsscescosesepuesenes $295,706 $516,975 
P. ct. of op. ex. to earnings (exe). taxes) . 6U'4 71l4 

. INCOME ACCOUNT. 

_Receipls— 1885-6. 1886-7. 
VO CREED, onc cccencceceevensteceecsceces $296,706 $516,975 
EE hn ccatstadadinwaebicededcedias 93,650 77,7359 

ye aE $390,355 $594,734 
Deduet— 
ete ne adaunemmiondbans $352,106 $353,910 

In‘erest on floating debt.................. 928 5,910 

EE ep eee aren Sere: eee aoe 53,20 62,595 
Total disbursements ......ccccccccccee , $108,234 $122,415 
Balance........cccccccoccce soveee eevccccees def. $17,878 sur. $172,319 


Lehigh Valley Railroad. 
(For the year ending November 3), 1887.) 

The annual meeting was held in Poiladelphia and the report 
submitted. The pampblet is not yet ready, but from the 
Philadelphia newspaper reports the results for 1885-7 bave bsen 
compiled for the CHRONICLE in comparison with previous 
years. The Lehigh Val:ey reports never give any balance sheet, 

Allusion was mad> to the settlement of the dispute over the 
West Line tract at Jersey City, which has come into posses- 
sion of the company. Extensive terminal facilities are being 
constructed there. The Roselle & South Plainfield Railroad, 
which is to connec: the Lehigh Valley and Jersey Central, is 
well advanced toward completion, and will ba ready for the 
rails by March 1. Tae branch between New Boston and Hazle- 
ton was completed early last spring, affordins direct commu- 
nication with the Penrsylvania Schuylkill Valley and short- 
ening the distance between Hazleton and Wilkesbarre about 
fifteen miles. Rapid progress is being made on the short line 
upon the Wilkesbarre Mouutain, which will shorten the route 
for through traffic and avoid the present heavy grades. A 
steel steamer of 2,500 tons capacity has been contracted for as 
an addition to the company’s fleet on Lake E-ie aud will be 
launched in February. To pay for these extensions and 
improvements $1,200,000 Easton & Amboy bonds were sold 
during the year, 

The mcome account for the year was as follows: 

INCOME ACCOUNT. 





1884-85. 1885-86. 1886-87 
$ $ $ 

Total net income. .........ccccccces 4,400,263 4,101,985 5,054,771 

Disbursements — a ba ~ ~ 
ee ee ee 059,541 2,048,201 2,041,171 

General, taxes, float’g int., loss on , 

Morris Canal, depreciation, &e.. 650,385 682,093 1,018,747 
IE wuindisccancedecdinceeees 1,660,234 1,331,53) 1,584,081 
Total disbursements........... 4,370,160 4,061,735 4,643,999 
Balance, surplus ........cc.cee ee 30,103 40,250 410,772 


ns 


* in 1885, 10 on pref. and 5oncom.; in 1886, 10 on pref. and 4 on com.; 
in 1387, 10 on pref. and 4% on com. 

Staten Island Rapid Transit Co. 
(For the year ending September 30, 1887.) 

The annual report of this company in manuscript has been 
furnish: d the CHRONICLE, and the following information is 
obtained from it. Contracts for the masoury and the super- 
structure of the Arthur Kill Bridge were let to responsible 
builders and contractors, and this work is progressing satisfac- 
tonly, so that the same will be completed, and rail connection 
between Staten Island and the Jersey shore probably attained 
by the first of June, 1888. 

The following is asummary showing gross earnings, opera- 
ting expenses and net earnings of the railroad lines, Staten 
Island and Bay Ridge ferry systems. 

37 





‘ es 188. —s 
Gross Earn. Op. hae. Net Earn. Gross Karn. i Exe. Net Earn. 

$ « e « ; . 
Railroad. .. 386.978 276,499 110,479 298,614 221,752 76,862 
S.J. Ferry.. 353,765 257,644 96,120 389,511 417,902L9ss 28,390 
B.RidgeF’y. 101,533 84,276 17,257 89,967 98,239 Loss .8,267 














Total ... 842,277 618,420 223,857 778,.93 737,889 40,204 
INCOME ACCOUNT, 

1887. 1886 Increase. Decrease. 

Gross earnings. ........ $842,277 $778,093 SEAEeS.. .. acceee 
Operating+xpen‘es.... 618,420 Faust ———~—~C wenn ns 112,716 
Net expenses....... $223,857 $46,957 $176900 ..... © 
Fixed charges.......... 223,605 161,936 Seen °° — <ssace 
BED i cdcenndedones tense $114,979 Die. . damit 
ED ccouwaceteess ae.” -:aaeaeiede bo XN ne e 


The $223,605 fixed charges represent— 
The re::tal of the Staten Isl.nd RR., which covers the interest 

on $300,000 7 % bonds and divs. on capit-1 stock of S. 1. RR. $80,600 
The interest on the $1,005,000 Let mortgage 6 per cent Staten 


Island Rapid Transit RR. Co.’s bonds .............-...+------ 0,000 
The interest on $1,500,000 of the issue of 2.500,000 2d mort- 
gage 5 per cent bonds of the 8. I. R. T. RR. Co............... 7R,A95 
Beer Ses Gh LAMG MAASAI RGNB soon cc cones ccccedecccwedcscccd csccéces 4,510 
We iotsesccascesessnnensas inintinidiihiainthintneal eediieiibaiapte mandi $223,605 
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The remainder of the second mortgage issue, representing 
$1,000,000, being still unexpended, the interest charge on the 
same will not appear until next year’s account, when the 
boats, bridges, &c., now in process of construction, will be 
completed, for which and other improvements the same is 
being applied. 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—Stock of this company 
advanced on the reports of the successful placing of about 
$6,0C0,000 collateral bonds with asyndicate represented by 
Messrs. Kidder, Peabody & Co., and the announcement that 
the Atchison Company has supplied its monetary needs for 
1887 in full. Tre Boston Herald reports that unofficially it is 
learned the bonds sold are part 63 and part 5s, rather more of 
the Jatter than cfthe former. The 6s are part of the suthor 
ized issue of $15,000,000, due Dec. 1, 1911, of which $12,142,- 
000 are «lready outstanding. The collateral against them is 
110 for 100. The 5s are in addition to the issue of $6,500,000, 
as provided in circular 59. They ure gold bonds, ard mature 
Feb. 1, 1937, The price is private, but . * there 
is said to be a provision in the sale that the company will ask 
for no more money this year. _ 

The Boston News Bureau says in1regard to the bonds on road 
owned in Illinois: 

The recently noted issue of $729,540 6 per cent Chicago Santa Fe & 
California bonds is styled the Chicago Santa Fe & California, Pekin 
Division. These bonds will not appear on the market, but will be put in 
the Atchison’s treasury. The Atchison purchased the Chicago & St. 
Louis railroad, from Chicago to Pekin, 150 miles, and incorporsted some 
$5 miles to Ancona in its main Chicago line. On the whole Jine was a 
first mortgage at the rate of $10,000 per mile. The style of these bonds 
has never been changed, but the Atchison Company has deposited securi- 
ties to the value of $1,500,000 with the Boston Safe Deposit Company, 
seepentorns principal and interest to cover the old bonds. On the Pekin 

ivision the rate has been increased to $14,000 per mile, and these bonds 
represent this difference, which becomes an asset of the Atchison. 


Baltimore & Qhio.—The effort to have the Baltimore & 
Ohio stockholders issue $5,000,000 of preferred stock met with 
a defeat on the 14th, owing to the failure to obtain a suffic- 
iently large vote ‘cf the stockholders, The State of Maryland 
and the Baltimore City stock was not voted in favor of it. 
The syndicate is secured for their advances to the company 
by collaterals held, and so far as the y are concerned it does not 
appear that they care particularly whether the stock is issued 
to them or not. 


Baltimore & Ohio-—Staten Island Rapid Transit.—The 
care of the State of New Jersey against the Baltimore & Ohio 
Railrcad Cc mpany has been appealed to the United States 
Supreme Ccurt, where the question of the right of Congress 
to gant the privilege of building the bridge over the Staten 
Island S urd will be considered. New Jersey appeals from 
the decree granted by Justice Bradley last August on the 

ound that the decree is e:ronecus in that it deprives the 

tate of its private property for an alleged ,ublic ure without 
just compensation, and deprives the State of its property 
rights guarant«ed to it by the fifth amendment to the Con- 
stitution of the United Sta 


Canadian Pacific.—1 his railway has placed $3,750,000 five 
er cent mortgage bonds in London at 9844, covering the new 
ult Ste. Marie branch road that leads to Minneapolis, 


Cedar Falls & Minnesota.—This Company at Dubuque, 
Iowa, has filed its a1 swer to the Dubuque & Sioux City com- 
pany’s spplication to be relieved of its lease of the road. It 
denies the charge of fraud and all other allegations made, and 
alleges that the Illinois Central assumed the Jease of the Cedar 
Falle & Minnesota Railroad ; denies that the Central assumed 
the lea:e for twenty years instead of the whole term of forty 
years, and alleges that the present directors of tte piaintiffs 
do not manage it for its best interest, but in the interest of the 
Iilincis Central. On denying fraud the defendant pleads that 
the plaintiff is not the party in interest, ard that the action 
is barred by the statute of limitations. 


Chester Valley.—This road, one of the Reading’s leased 
lines, was cold out by mortgage trustees this week and bi ught 
in for the Reading for $555,000, The mortgage debt is $350,000 
and the unpaid interest about as much more, 


Chicago & Eastern Lllinois.— Chicago & Eastern II inois 
stockholders will hold a special meeting in Chicago, Fe bruarv 
9, ‘‘for the purpore of authorizirg the issue ot the company’. 
stcck by exchenge or otherwise for the acqui ition cf the 
stock of other railroad companies whose sailrouds may be 
advantageously made a part of its system.” This is sup- 
posed to mean that the Chicago & Indiana Coal Railroad stock 
will te acquired by the Eastern Illinois, which will exchange 
share for share. ‘he tworoads have virtually been operated 
as one system since January 1, 1888. 


Cincinnati Indianapolis St. Louis & Chicago.—The gross 


and net«arnings and cherges for November and from July 1 
to November 30 were as below given : 








-———-November.-—— —July1to N¢év.£0, mos. 

887. 886. SR7, 1886. 
Gross earnings..... $220,182 $208,429 $1,169,460 $1,152,018 
Op. ex. and taxes.... 148,486 136,169 732,326 716,608 
Net earnings.... $71,696 $72,260 $437,134 $435,410 


Fixed charges, less 
miscel. income .... 33,333 


IG, cou cmeitinil $38,363 


47,925 


$24,335 


166,665 


$270,469 


239,625 


$195,785 











Columbus Hecking Valley & Toledo.—The published state- | 


ment of the earnings of this road for 1887 gave the gross earn- 








—— 


ings as $2,717,000 and the net as $2,836,000, the latter figures 
saaee a palpable error, and intended zs the gross earnings for 


Dayton Fort Wayne & Chicago.—The beard of directors of 
the Dayton Fort Wayne & Chicago Railroad held a meetin 
this week at which the affairs of the ccmpany were Forme 
with a view to reaching an amicable arrangement by which 
all debts growing out of the Ives complications may be reached, 
President Loomis and Henry S. Ives both said after the meet- 
ing that the situation was shaping itself satisfactorily, but that 
vo definite statement was yet ready to be made public, 


Georgia Terminal Railroad Company.— Under the general 
railroad law of Georgia, a charter has been issued to E. P. 
Howell, 8. M. Inman, Henry Jackson, Alfred Sully. Thomas 
Smith, Issac L. Rice, John A. Rutherford, Emanuel Lehman, 
Calvin S. Brice, Samuel Thomas, John H. Inman, George 8S, 
Scott, T. M. Logan, Pope Barrow and James White, for the 
Georgia Ti rminal Railroad Company, with a capital of 
$1,000,900. The charter recites that it is issued fcr the 
purposes of constructing and operating a railroad ‘‘from 
Atlanta to such point as may be sel-cted on the East 
Tennessee Virginia & Georgia railroalj, the Atlanta & 
Charlotte Air-line Railway and the Central Railroad, all in 
the county of Fulton.” The Georgia Terminal Company is 
organized for the purpose of building a belt line around 
Atlanta and building a union passenger depot, 


Indiana Bloomington & Western.—Negotiations are still 
pending with the Cincinnati Sandusky & Cleveland Co. It is 
expected that an agreement will shortly be reached, and 
some modifications of the reorganization plan will be sub- 
mitted for approval. This probably accounts for the recent 
delay in carryiog out the proposed arrangements. 


Louisville New Albany & Chicago.—This company is 
offering its consolidated mortgage bonds in exchange for its 
eecond mortgage bonds maturing Feb, 1, 1888, and holders of 
more than three-fourths of the outstanding seconds have 
agreed to the exchange. Terms can be ascertained at the 
Farmers’ Loan & Trust Co, 


Mexican Central.—The Boston 7runscript says: ‘‘ The per- 
centage of operating expenses to gross earnings in November 
was 56. Applying this tothe approximate gross earnings for 
December and we may figure the Mexican Central’s year thus: 














Official— Gross. Expenses. Net. 
Jan. 1 to Nov. 30........... $4,346,523 $2,464,168 $1,882,355 
December approximate.... 533,000 298,500 234,500 

WRB ccésceccces c0esoens $4,879,523 $2,762,668 $2,116,855 
‘‘ This approximation compares with 1886 earnings as follows: 

1887. 1886. Increase. 

Gross earnings.-..........-- $4,870,523 $3,857,706 $1,021,817 
EXPCDS€S..2..c00 coos cocces 2,762,668 2,453,089 309,579 
Net earnings............ $2,116,855 $1,404,617 $712,238 


‘‘Reduced to American currency, 1887 net earnings proba- 
bly will not be far from $1,635,000, aguinst $1,102,071 in 1886, 
In addition to this are subsidy receipts amounting approxi- 
mately to $245,000 for the year, or $190,000 American cur- 
rency, giving approximately $1,825,000 applicable to fixed 
charges, which figure at about $2,100,000, including every- 
thing. By “everything” is meant that accruei interest on 
the uvassented 7s and back coupons never presented for cath- 
ing is included; indeed, everything in the way of interest on 
its securities to which the company is liable is comprehended 
in this $2,100,000, which is as near as the total can be figured 
at present and practically is correct, The outstanding unas- 
sented 7s amount to less than $750,000, accrued interest upon 
which amounts to about $60,000. The company has piid two 
coupons, one-half in cash and one-half in scrip, and three 
entirely in cash. The dficit in meeting interest for the year is 
comparatively small, and will not interfere in the least with the 
payment of interest in full on all the securities entitled thereto.” 

Track-laying on the Mexican Central’s Guadalajara branch 
increased four miles during the last ten days of December, 
and a total of sixty. six mil:s have been laid to daie, Grading 
ahead of track had progressed 1914 miles Dec. 31. 


Nashville Chattanooga & St. Louis.—The statement for 
December and the #1x months ending December 31 shows 
the following: 


-——— Ne em!’ er.--— =~ -—-JIuly 1 40 Det. 31.—~ 
1886 











1887. 1886. 1887. 86. 
Grossearnings ....... . $275,482 $229,946 $1,601,638 $1,319,969 
Operating expenses.... 156,246 132,613 882,447 766,356 
Net earnings........ $119,236 $97,333 719,191 $553,613 
Interest and taxes...... $62,067 $61,421 $370,918 $355,586 
Improvements.......... 13,448 4,568 71,185 35,578 
See $75,515 $65,989 $442,103 $391,164 
Surplus.............- $43,721 $31,344 $277,088 $162,449 


Oregon Railway & Navigation.—The lease is finally 
accomplished, and the Northern P. cific and Union Pacific 
companies are bound to the coniract jointly ands verally for 
the 6 per cent guarantee, e-ch b:aring half of the burden. 


Portland & Ogdensburg.—At the annual meting of the 
Portland & Ogdensburg Rulro d, January 17, the following 
directors were elected: San uel J. An ‘e sou, Horatio N. Jose, 
Weston F. Milliken. Charles H. Amsden, S:ephen R. Small, 
Francis Fessenden, Frederick N. Dow, W. W. Woodbury, 
Sidney W. Thaxter and C, J. Chapman. The gross earnings 
forthe year were $353,566 and thenet earnings $81,104, against 
$121,782 last year. 
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WESTERN FARM MORTGAGES. 

The following article from the Hvening Post of January 18, 
was written by Mr. Charles N. Fowler, President of The Equit- 
able Mortgage Company ; 

To tHe Eprror oF THE EVENING Post: 

Sir :—So much has been said recently about farm mortgages 
as an investment, that, considering the amount already in 
them, it would seem wise to continue the discussion until the 
public becomes thoroughly informed upon the subject. While 
most people have purchased them upon the advice of friends, 
there are many who have personally interested themselves suffi- 
ciently to investigate the financial strength of the respective 
companies and the character of those in charge of them, and have 
relied upon the guarantee of financially sound institutions under 
what they believed a prudent and experienced management. 
There are others who, out of great caution, have attempted to in- 
vestigate the subject thoroughly and to ascertain whether the 
business was sound in principle; such is the investigation de- 
manded by the public, It demandsa generalization. Individual 
experience goes for naugbt. 

If it should turn out in this investigation that the amount that 
has actually been invested in farm loans has already reached hun- 
dreds of millions, that the number of individual loans has passed 
into hundreds of thousands, that the business has continued for 
upwards of a quarter of a century, and that the loans have proved 
more satisfactory than the average of any other class of invest- 
ments, the place of farm mortgages or debentures based on them 
is certainly at the head of American securities. 

The savings banks of New Hampshire, Vermont and Rhode 
Island, though trust institutions under the supervision of their re- 
spective States, have always been privileged to invest in these 
loans; while the savings banks of Connecticut, Massachusetts, 
Maine and New York, where they are also under the supervision 
of the State, have not. The great life insurance companies of 
Hartford have had this privilege, while those of New York have 
not. Reference is here made to these facts for two reasons: 
first, because people often ask why the savings banks and the in- 
surance companies in those States where they are prohibited by 
Jaw do not invest in farm mortgages, thinking that if farm loans 
were a good investment, they certainly would do so, not know- 
ing that they are prohibited by law; second, because without a 
knowledge of these facts, the replies by letters, coming from par- 
ticular States, would strike the reader as only a partial invest- 
igation. 

Desiring to know the true condition of the business and what 
experience actually proved statistically, | addressed a letter of in- 
quiry to about eighty savings bank in New Hampshire and Ver- 
mont asking them these questions: (1.) How long have you 
been investing in Western farm mortgages ? (2.) To what ex- 
tent have you heldthem ? (3.) How do you regardthem ? To 
not one of these inquiries did I receive a disparaging answer, a 
few of them being as follows: Mechanics’ Savings Bank, Nash- 
ua, N. H.: ‘ fifteen years ; $200,000 to $400,000. Our present 
holdings and continued requests for more, prove our opinion of 
their desirability.” Nashua Savings Bank, Nashua, N. H.: ‘“ six 
years ; $599,000. Desirable investments when judiciously 
placed and carefully looked after by permanent mortgage or trust 
companies.” Laconia Savings Bank, Laconia, N. H.: ‘‘ About 
8 years. Have out $200,000. Good if well selected.” Cheshire 
Provident Institution, Keene, N. H., ‘‘ten years ; $418,503. Re- 
gard them as safe and desirable investments when placed with 
proper care and judgment.’’ Passumpsic Savings Bank, St. 
Johnsbury, Vt.: ‘‘ Five years. Now hold $200,000. First-class 
investments.” Fitzwilliam Savings Bank, Fitzwilliam, N. H.: 
‘* Seven years ; $45,000. As among our best securities.” Mil- 
ford Savings Bank, Milford, N. H.: ‘‘ For last nine years ; $600,- 
000 to $800,000. When properly placed through responsible 
parties, we regard them as among the safest and best investments 
we can make.” Bristol Savings Bank, Bristol, N. H.: ‘ seven 
ey ; $300,000. Good when made through proper agents. 

ell qualified, reliable and honest.” Lebanon Savings Bank, 
Lebanon, N. H.: ‘“‘ About 8 years. About $300,000 to $400,000. 
Is among the best security we know off.” Brattleboro Savings 
Bank, Brattlebore, Vt.: ‘‘ twelve years, $475,000. All good.” 
Sullivan Savings Institution, Sullivan, N. H.: ‘‘ thirty years 
Large amount, $452,675. First class.” And soon we might go 
through the list. Four of the great life insurance companies 
have used these words : (1.) ‘‘ The experience of twenty years 
With this class of securities has been entirely satisfactory, and we 
regard them as a very safe and desirable security.” (2.) ‘ So 
far as our experience has extended it has been entirely satisfactory 
so that weare to-day placing more money in such investmerts 
than in any other class.” (3.) ‘‘ The investments of this com- 
pany upon real estate in the West have been eminently satisfac. 
tory. We have about $10,000,000 at present in farm mortgages, 
and should be very glad to increase the amount if applications 
Satisfactory in their character were offered us.” (4.) ‘‘It has 
been the policy of this company to confine its loans in the Wes 
exclusively to farm mortgages. Our experience has justified us 
In continuing to loan a large amount of the funds of this com- 
pany upon farm securities in the West.” This company has 
probably from time to time invested $20,000,000 to $25,000,000 
upon securities in Western States. Within twenty years the 
Etna Life of Hartford have loaned and reloaned $33,000,000, and 
State that in all particulars it has been a satisfactory channel. The 
Connecticut Mutual of Hartford says: ‘‘ Only two of the farm 








—— 3s 


mortgages placed out of $9,000,000 have been foreclosed, and 
they not for reasons of deficiency of value.” President Palmer 
of the Northwestern Mutual Life Insurance Company, after loan- 
ing and reloaning over $42,000,000 on Western mortgages, says: 
‘‘We have found this a safe and desirable mode of making in- 
vestments.” What more is wanted ? 

In Bradstreets of November 12, 1887, Mr. Edward Atkinson 
gave the result of a somewhat extended investigation, which dis- 
cussed over 200,000 loans averaging $900 each, or a total invest- 
ment of $180,000,000, of which $75,000,000 was still outstanding, 
119,000 mortgages having been paid off. From the information 
gleaned, he was bound to conclude that the number of foreclos- 
ures did not exceed 1,000, or one-half of one per cent, and that 
the foreclosure account had a profit in its favor, That his infor- 
mation was reliable I have not the least doubt, as I am persona'ly 
familiar with the affairs of one of the leading companies in 
this country, and they more than justify his conclusions, 
Nor need we stop here. In a recent report abroad, these 
words are to be found, referring to this class of securities : ‘‘ The 
obligations of this class of companies during the past 100 years 
have exceeded £200,000,000, or about $1,000,000,000, of which 
obligations every bond and every coupon has been paid in full as 
it matured.” Again, in his ‘‘ Dictionary of Political Philosophy,” 
Henry D. McLeod, Esq., B. A. F. 8. 8., in speaking of these land- 
credit companies, after an exhaustive examination of their history, 
says: ‘Their obligations have maintained through all crises, 
monetary, war and revolutionary, a steadiness of value.far be- 
yond any other public securities whatever, either Government or 
commercial.” From past experience, then, and this array of facts, 
are we not entitled to conclude that land credit bonds are to be, 
and have aright to be, considered second to no other security in 
this country ? 

The average rate of interest now received upon first-class rail- 


road bonds, considering the price paid for them, cannot vary much 


from 4} per cent, while that derived from farm mortgages, or 
debentures based upon them, is 6 per cent, when issued by strong 
financial companies with bona-fide cash capital, or nearly 50 per 
cent more than the amount received from railroad bonds, and 

when issued for ten years, will average with the life of the railroad 
bond you purchase. All things considered, then, absolute safety, 
rate of interest, and time to run, these securities are entitled to 
first place. 

In The Hvening Post of November 1, one calling himself by 
the friendly name of ‘‘Philo” related his experience with a farm 
loan, and a day or two after his friend ‘‘Americus” uttered with 
unction an ‘‘Amen” to all he had said, asif he, too, had been 
quite as avaricious for a high rate, and as imprudent or unfortunate 
as ‘‘Philo” had been in his selection of a channel for the invest- 
ment of his money. In the New York Times of December 27, we 
are called upon to listen to the experience or observation of an im 
dividual case by one Frank Wilkeson. We have none of the facts 
concerning these particular loans, and therefore they should have 
no weight with the reading public. The borrower may have becm 
out of health; he may have had no ability; he may have had no ex 
perience as a farmer ; he may have been a drunkard ; he may have 
had nothing to farm within the way of implements ; the land may 
have been actually poor. In any of these cases, the loan 
should not have been made and would have been refused by an 
experienced loan company, only to be taken up by 
some loan agent and palmed_ off on ‘‘Americus” or 
‘‘Amicus,” because they wanted a higher rate than any 
conservative institution would give them. The agent, having 
gotten his commission, in all probability is in some other locality, 
ready to pick up the same kind of loans, | ecause he can get some 
‘* Philo” or ‘‘ Americus” another loan of the same character, 
with a good commission, that being all he cares for, inasmuch ag 
his interest in every case ceases with the transaction. These in- 
dividual cases only illustrate the greed or folly of the investor, 
and no more characterize 6r constitute the business of land-credit 
bonds as carried on to-day than a single citizen characterizes or 
constitutes a city, a single countryman a nation, or a snowflake @ 
winter. An intelligent reader wants a generalization. He de- 
mands a conclusion drawn from such a mass of facts as to be 
clearly above and beyond the influence or effect of any one of 
them. 

But too much time has already been spent in exposing the 
scarecrows these correspondents have attempted to erect in this 
fleld of investment. They, like all correspondents, must have & 
reason, undoubtedly, for the interest they are taking, and it must 
be attributable to one of the four sources from which all appeals 
to the public emanate—philanthrophy, filthy lucre, individual 
enterprise or the ruin of competition. It could not have been 
philanthropy, because all of them lacked either candor or learn- 
ing; and if any such lofty motive impels them to appear 
print, they should first develop the former or largely increase the 
latter. If it were filthy lucre, and their words were measured b 
the price paid, their statements are presumably of no value. If 
individual enterprise, their conclusions should be carefully scruti- 
nized. If ruin of competition, then beware of the wares they 
have to sell, for they simply love the public for what they can 
make out of it. , 

If, perchance, there is anything unsound in the farm-loan busi- 
ness, there is no class so deeply interested as those who have large 
capital in the stock of the institutions now engaged in it, and no 
one should be as anxious to learn of any threatened danger. Nor 
should any one be more cognizant of dang«r, if any there be, 
than those who are properly conducting their business, by having 
it under personal supervision and examining every loan the 
make before a dollar has been paid upon it. If this rule of busi- 
ness, and a knowledge of the fact that the farming lands of the 
United States for farming purposes are worth, according 
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to the locality, on an average from $20 to $30 only 
per acre, and the consequent fixed rule of never loaning more 
than one-third of what, after a personal inspection, the 
farm is considered reasonably worth, and under no cir- 
cumstances, even the most favorable, exceeding $15 per acre, be 
adopted, in no case can the risk to the investor be great, or even 
anything, when the security he purchases is made under these 
rules and is guaranteed by a strong financial institution. 

W hat has been here said pertains only to improved farm mort- 
gages; therefore, since some might suppose that all Western mort- 
gages were included, particular pains are now taken to say that 
the statistics given do not include loans taken on city, town or 
manufacturing property. The one is based upon the intrinsic 
value of the land as established by statistics, the other upon the 
mechanical or commercial value, and the great distinction should 
be carefully noted, 

It is to be admitted that great pains should be taken, especially 
in these times, in selecting institutions whose capital is actual, 
having been paid up in cash, as distinguished from franchises, 
privileges, good will, patent rights, inflated real estate, and I O 
Us. The institution should, without doubt, be a corporation 
which makes the investment of money its business, and has : 
capital large enough properly to conduct its affairs, and make it 
responsible for any delinquencics—which, in a word, is financial- 
ty strong, capable, and honestly managed, offering absolute pro- 
lection to all its bondholders. On the other hand, the channel 
employed should not be anindividual, who might change his hab- 
itation, prove dishonest, or die. Nor should it be a firm, as the 
care of the securities would greatly suffer by the death, or mis— 
fortune, or dishonesty of any of its members. Nor should it be 
a bank, that might be likely to unload a short time borrower upon 
an Eastern investor through a loan on his farm. In a word, it 
should not be an individual, firm, or bank that offers supicious 
rates, appealing to the credulity or avarice of the public, virtu- 
ally asking itto wager the amount of the loan that it is safe. 
There are several institutions that have been incorporated for the 
proper conduct of this business, and, in proportion to their finan- 
cial strength, they are asmuch entitled to the confidence of the 
public as the First National Bank or the Chemical National Bank 
of New York, inasmuch as the business in which they are engaged 
is a legitimate department of banking, and no new thing or 
experiment, but the natural outgrowth of gradually changing 
conditions ; and their usefulness has been appreciated by a liber- 
al patronage of the public. 

One hundred years ago this very month, Gen. Rufus Putnam 
conducted westward the march of the Ohio Company, whose 
comprehensive plan and beneficent purposes were the frultage of 
the scho’arly and philosophical mind of Manasseh Cutler. There 
were prophets of ill omen then, as there ever have been and ever 
will be, who characterized the enterprise as ‘‘ Putnam’s Paradise” 
and ‘‘ Cutler’s Indian Heaven.” Notwithstanding all the ridicule 
and croaking, however, the ‘‘ Campus Martius,” the first home 
of the pioneers, was built, Marietta, Ohio, was located, and the 
Western Reserve began its history with such men as Benjamin 
Tupper, Samuel H. Parsons, Winthrop Sargent, Ebenezer Sproat, 
Hattield White, Return Jonathan Mcigs, Arthur St. Clair, James 
M. Varnum, Abraham Whipple and Manasseh Cutler. 

Within this one hundred years an exhaustive examination will 
show that the fathers and sons of the East have loaned to their 
sons and brothers in the West upwards of $500,000,000 of money, 
receiving for its use from one-half more to double that obtainable 
in the East, and with such scrupulous care and regularity has 
this enormous principal been returned, that the fathers and sons 
of the East are to-day loaning more money to their sons and 
brothers of the West than ever before. But while the money of 
the East has been so safely and profitably invested, the use of it 
in the West has been only the second factor in turning the great 
States of Ohio, Indiana, Michigan, Ilinois, and Wisconsin—and 
with them is now turning lowa, Missouri Dakota, Nebraska, 
and Kansas—into one mighty agricultural garden. Indeed,through 
the wealth of the East the development of the West has been set 
forward at Jeast fifty years. While the far-sight and prudence of 
the East will always impel it to send its money West, to share in 
the profits of its great prosperity, its warm sympathy, growing 
out of parental affection and brotherly love, would not withhold 
it should there ever come an hour of adversity. 

But from the present prospects, such a time will never come to 
a great portion of the agricultural West, as our relatives through- 
out the great States of Ohio, Indiana, Minnesota, Illinois, Wis- 
consin, and I had almost said Towa, have, by their energy, intel- 
ligence and strict integrity, and through the fertility of the soil, 
not only quite paid off the enormous debt they once incurred at 
10 per cent interest and upwards, but have created a sinking 
fund, which, in their own hands, has already brought money almost 
to an Eastern level. The great States of Minnesota, and Dakota 
{entitled to Statehood), Nebraska, Kansas, and Texas, within 
whose borders 12,000 miles of railroad have been built within 
the past year, almost absolute proof of limitless agricul- 
tural wealth, with soil and climate unparalleled by any other 
section and a citizenship second to no other in the United 
States, can usé Eastern capital at good rates with a large profit to 
themselves. : 

So vast and enormous have the transanctions become that here, 
as in all other lines of commerce, organization has been the out- 
growth of necessity, and the financially sound, honestly and 
capably managed investment companies in land-credit bonds, will 
not only prove reasonably profitable to the stockholders, but will 
bring to the doors of Eastern capital an absolutely safe invest 
ment with a good income, while they secure for the West the 
much needed capital incident to its marvellous develonment. 

Caas. N. Fow er. 
New Yorks, Januar, 17, 


OMAHA WATER WORKS. 


The six per cent mortgage bonds on this property: issued by 
the American Water Works Company, have recently been listed 
at the New York Stock Exchange. A pamphlet giving full par- 
liculars in regard to the loan, and the property on which it is 
secured, contains the following : 

The Omaha Water Works were constructed in 1880 and 1881, 
but the extraordinary growth of the city during the past seven 
years necessitated a corresponding increase in the plant and facili- 
ties of the company, and the bonds thus far issued have provided 
for all the debts and costs of extensions and improvements to Jan- 
uary Ist, 1888. 

There have been two million dollars ($2,000,000) of these bonds 
issued, of which four hundred thousand dollars ($400,000) are 
held in trust by The Farmers’ Loan & Trust Company of New 
York, for the purpose of retiring a like amount of old bonds now 
outstanding. 

The mortgage also authorizes the issue of additional bonds to 
the amount of two million dollars ($2,000,000) as may be required 
from time to time after January Ist, 1888, for the purpose of pay- 
ing the actual cash cost of extensions of water mains and other 
property purchased, but not more than five hundred thousand 
dollars ($500,000) can be issued prior to July 1st, 1888, nor ex- 
ceeding one hundred thousand dollars ($100,000) in any one 
month, and no bonds can be issued ynless the actual net tneome of 
the company ts sufficient to pay the interest thereon as well as on all 
bonds previously issued, and the trustee is not authorized to deliver 
any bonds until satisfied that these conditions have been complied 
with. Isis safe to assume that self-interest will prevent the com- 
pany from making any extensions which will not yield a satisfac- 
toryrevenue, Under these stringent conditions, it will be impos- 
sible for the company to issue bonds in excess of construction ex- 
penditures, or beyond the amount upon which the net earnings 
will pay interest. If all mortgages contained such iron-clad pro- 
visions, there would be no defaults in the payment of interest. 

From statements furnished by its oflicials, it appears that the 
company entered the year 1888 with an assured gross income ap- 
proximating $220,000, and net earnings of $175,000, and there is 
no doubt that the increase during the year will be at least 
$50,000. 

The expenses for the year 1888 wiil be in the vicinity of $45,000, 
so that the company will have a large surplus remaining after 
paving all fixed charges. 

For the year ending December 38ist, 1887, the number of con- 
sumers increased 1,186, as compared with 556 for ihe year 1886, 
and it is confidently expected that at least 2,500 new water takers 
will be added during the year 1888. 

Up to the first of January, 1888, the city of Omaha had taken 
836 hydrants, which yield the company an annual rental of 
$54,710, and it is probable that at least three hundred (300) more 
hydrants, which will producea rental of $18,000 per annum, will 
be ordered during the year 1888. 

As the city of Omaha is required by its contract with the 
water company to rent thirteen (13) fire hydrants on every mile 
of extensions ordered by the City Council, and pay therefor $60 
per hydrant, or $780 per annum per mile, the company will re- 
ecive from that source alone sufficient income to pay interest upon 
the bonds issued for such extensions, and the income from private 
consumers will average at least twice as much more, so that the 
increased earnings, will, without doubt, equal double the interest 
upon the amount of bonds issued for extensions. The contract 
with the city of Omaha for fire hydrants does not expire until 
August 28th, 1908, but its renewal at that time, on terms satisfac- 
tory to the company, is not a matter of doubt, because a city as 
large as Omaha cannot be without fire protection for one minute, 
and the right of the company to maintain its pipes in the streets 
and supply water to private consumers is perpetual. 

The company has an exclusive contract to supply the city of 
South Omaha for the same time and upon the same terms as pro- 
vided in the contract with the city of Omaha. 

The company also has a contract for seventeen years to supply 
the Stock Yards Company at South Omaha, where some of the 
largest pork-packing establishments in the United States are 
located. 

Already two of the packing houses are each using one million 
gallons a day, and two other large establishments will shortly take 
as much more. 

The demand from this source alone will soon be five million 
gullons of water per diem, which, at the contract price of four 
cents per thousand gallons, will yield a revenue of $200 a day, 
Sundays included, or $73,000 per annum. 

The income from all sourees at South Omaha for the year 
1888 will doubtless amount to $80,000, although the company in 
its statement of present earnings estimates it at only $50,000. 

Taking asa guide the earnings of the water works at Kansas 
City, and other growing cities, the following estimate of net earn- 
ings of the Omaha Water Works for the next ten years appears 
to be within conservative limits. 
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As the entire authorized issue of these bonds is limited to 

$4,000,000, the interest charge can never exceed $240,000 per | 
nnum. 

4 The annual interest charge on the two million dollars. 

($2,000,000) of bonds outstanding January 1st, 1888, is one hun- | 

dred and twenty thousand ($120,000) dollars. | 

Omaha is now a city of one hundred thousand population, as 
compared with thirty thousand (30,000) in 1880, and like Kansas 
City continues to grow with unabated rapidity, and there 1s every 
indication that within five years its population will be at least two 
hundred thousand (200,000). 

This wonderful growth and the enormous increase in the con- 
sumption of water in the city proper, and the large supply neces- 
sary to meet the demands from South Omaha, have required the 
company to establish a new plant,at a place on the Missouri River 
some five miles above the location of the old pumping station, 
where it has purchased eighty-five (85) acres of land, and is con- 
structing a large pump house and extensive storage and settling 
basins. The new plant, upon which a large part of the work has 
been done, will be in operation early in the summer of 1888, and 
will be of sufficient capacity to meet the requirements of a city 
of four hundred thousand (400,000) population. 

Omaha now ranks as the third city in the pork-packing business 
in the United States, and it is gererally believed will soon occupy 
the first place. Its importance as a commercial centre is shown 
by the heavy bank exchanges at the Clearing House, the same 
being in excess of those of Columbus, Indianapolis or Den- 
ver, and nearly equal to Cleveland, Detroit and Minneapolis, and 
Jargerthan those of any New England city except Boston and 
Providence, and greater than the combined exchanges of the 
banks at Portland, Maine ; Worcester and Springfield, Massa- 
chusetts, 

These bonds have been admitted to the regular list at the New 
York Stock Exchange, and will thus have the advantage of a 
ready market and be an available collateral. 

Attention is invited to the certificate of thatMayor and other 
city officials, and letters from prominent Omaha bankers, 


OmAHA, NEBRASKA, November 10th, 1887. 


The undersigned respectfully represent that The American 
Water Works Company, the successor of the City Water Works 
Company of Omaha, is operating the water works which supply 
the city of Omaha in accordance with the provisions of the con- 
tract with said city, as contained in Ordinance No. 423, passed 
by the Common Council of said city June 11th, 1880, and sub- 
sequent ordinances amendatory thereof, and that in our opinion 
the water works are being operated and maintained by said com- 
pany to the satisfaction of the municipal government and the 
people of the city of Omaha, and that the most harmonious re. 
lations exist between the city and the company. 

W. J. Broatcu, Mayor. 

Wm. F. Becnen, President Common Council. 

J. J. GALLIGAN, Chief Engineer Fire Dep’t City of Omaha. 


MERCHANTS’ NATIONAL BANK. 
OMAHA, NEBRASKA, November 21st, 1887. 

Replying to your inquirv about the bonds of the Ameriean 
Water Works Company, would say I consider them a reliable 
investment. 

The company is well managed ; has an exceptionally favorable 
franchise, and a supply of water equal to the best in quantity and 
quality. 

The citizens are very friendly to thecompany, and one needs 
no better evidence of the success of the enterprise than the rap- 
“~ increasing earnings. 

consider the security good now and constantly improving, 
and am sorry that I have no stock in the company. 
Yours truly, 
FRANK Murrny, President, 


THE NEBRASKA NATIONAL BANK. 
OmaHA, NEBRASKA, November, 7th, 1887. 
Replying to inquiry concerning my opinion of the Water 
Works Company of this city, I would say that I was somewhat 
familiar with the affairs of the original company at the time of 
its formation and up to and immediately following the time its 
first plant was completed and accepted by the city, My knowl- 
edge since of its business and operations is limited ; but I have 
always considered the prospects of the company excellent, and 
their franchise a most valuable one. 
It supplies a good service to its patrons, and the certain great 
future of the city guarantees a constantly increasing revenue. 
The present management, so far as my observation extends, is 
good, and such as to inspire confidence and good will with the 
community generally. 
Yours, ete., 
H. W. Yates, President. 


THE BANK OF COMMERCE. 
OMAHA, NEBRASKA, November 5th, 1887. 
To whom it may concern : 

Regarding the credit of the American Water Works Company, 
operating the Omaha Water Works, I desire to say that I consider 
it A 1. The company pays cash for all material and labor, and 
IS very popular with all the people of our city. 

‘ Water works with a good franchise such as this company has, 
In a city of over one hundred thousand people, and with the prob- 





abilities in my mind of reaching two hundred thousand in six to 
eight years, cannot fail of success under proper management. 


There is no better water West than that furnished by the Missouri 
River, and the supply is all that could be desired. I believe the 
bonds issued by this company are good, and have no doubt that 
any one desiring to make an investment in them will do so if they 
come here, see the city and examine the works, as there is no better 
system of works in the United States, and the rapid growth of our 
city 1s constantly enhancing their value. 
Yours vy, 
F. B. Jounson, Cashier. 


EXTRACTS FROM LETTER OF A. U. WYMAN,FORMERLY TREASURER: 


OF THE UNITED STATES, AND NOW VICE-PRESIDENT 
OF OMAHA NATIONAL BANK, 


OmAHA, NEBRASKA, November 8th, 1887. 


In respect to the Omaha Water Works and the bonds upon the 
same issued by the American Water Works Company, I do not 
hesitate to say that the management of the works is regarded as 
thoroughly efficient and entitled to confidence. The company has 
a franchise which has a considerable time to run, and is regarded 
as very valuable. The plant, although heretofore sufficient for 
the needs and in good condition, is being greatly enlarged and im- 
proved. Work has been already commenced on new pumping 
stations and settling basins, which, when completed, it is stated, 
will be capable of supplying a city of 400,000 people, and all of 
the work done by the company is reported to be of the most sub- 
stantial and permanent character, and on a scale to meet the 
future wants of the city. 

It is understood that the net earnings of the company now 
amount to much more than the interest upon the bonds at present 
issued, and considering the anticipated growth of the city (includ- 
ing South Omaha, which is also to be supplied by these works), 
it is certain that the earnings of the company will grow larger 
each year for many years, and it is estimated by those in position 
to judge that within five years the earnings will be doubled. 

It is understood that the net income for not less than five years 
is to be applied to the extension of the works, and that any issue 
of bonds beyond the present issue can, under the provisions of the 
trust deed, be made only after it has been shown that an amount 


equal to any increase has been expended upon the works, and 


that the income is sufficient for the payment on all bonds. If 
these conditions are complied with, and the funds faithfully and 
economically applied, as it is believed under the present manage- 
ment they will be, it would seem that the bonds of the company 
would be a safe investment. 

A. U. WYMAN. 


-——-——— 





Wabash.—The time for the deposit of bonds in the Centra 
Trust Company has been exfended to February 6 in conse- 
quence of the delay in furnishing the engraved certificates, 
After that date, a penalty of 2 per cent on the par value of 
bonds deposited will be required, 

Mr. O. D. Ashley, one of the Purchasing Committee, says 
the deposits have been very large throughout the week, 
averaging about a million of dollars in amount per day, and 
that bonds enough have already been secured to warrant 


the anticipation of entire success. The engraved certificates 
will be ready next week, and these will bring in many dep sits, 

Mr. Ashley in giving his own views says: ‘‘I regret very 
much that some of the second mortgage bondholders are dis- 
satisfied with the arrangement for their mortgages, Thenew 
mortgage wil], in my judgment, be made more desirable than 
the old. because the grasp of the mortgage is to be upon the 
whole system east of the Mississippi River, and because it will. 
be less per mile, 

‘* Now, what practical good can the opposition of holders of 
a small amount of second mortgage bonds accomplish or 
even of a large am: unt? They can obstruct and delay and 
make expense, no doubt; but what then? 

‘* No decree can be obtained by the second mortgages under 
foreclc sure proceedings, in my judgment, until the respective 
claims of the consolidated mortgage and the 7s of 1879 upon 
rolling stock and ‘terminals have been adjudicated. How 
long will this take? 

‘* Then, su: pose the d. crees cbtained without rolling stock 
and with disputed terminals, what is to be done with the first 
mortgages in the long interval? The Great Western Ist mort- 
gage matures August 1 this year for $2,509,000. The Decatur 
& East St. Louis falls due in 1889, ana the two first mortgages 
in Ohio & Indiana in 1890, These four mortgages with funded 
debt bonds and sc:ip belonging to them and overdue cou» 
pons amount to something like $11 000,000. Is it believed 
that holders of one or two millions of second mortgage bonds 
can pay this amount. and if they could, would they not also 
be obliged to pay cff the second mortgage held by the Trus 
Company, say four or five millions more ? 

‘“‘But no plan can be fo:mulated at all by the Defense Com- 
mittee until they can show how they are to get control, and! 
there is net a step which they propose to take which is not 
full of difficulty and complications. 

“-T do not dispute the right of any bondholder to reject our 
plan; I am only trying to show the failacy of doing so unless 
the way is clear to a better arrangement. 

‘Reorganization, in my opinion, is not practicable except 
through the Purchasing Committee, who hold the equity of 
redemption upon the entire property. All schemes will faik 
which do not recognize the power of this committee to outbid 
and to hold against all competitors.” 
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The Commercial Zimes. 
- G@OMMERCIAL EPITOME. 


Fripay Nigar, Jan. 20, 1888. 

The weather has continued severely wintry. The ‘“‘blizzard” 
which swept over the Northwest blockaded railroad trains 
several days and caused the loss of many lives. It finally 
extended down the Mississippi Valley nearly to the Gulf, and 
has retarded the movement of ths cotton crop. There is at 
the close the prospect of milder weather. The strikes in the 
Pennsylvania coal regions make, apparently, little or no 
progress toward adjustment, but no serious scarcity of coal is 
felt. The opening of trade for the spring season is under 
adverse circumstances, and is therefore slow, but prices are well 
maintained for such staple goods as have not been subject to 
speculative influences, and a comfortable feeling pervades 
mercantile circles, 

The speculation in lard for future delivery has been active 
at fluctuating values. The opening was depressed, and on 
Tuesday morning a panicky feeling at Chicago was followed 
by a sharp decline here, since which values have been gaining 
strength. Lard on the spot also declined, but partially recov- 
ered, and to-day was fairly active at 7:55c. for prime city, 
7'70@7'75c. for prime to choice Western, 7°80c. for refined to 
the Continent and 8°40c. to South America. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday’ 
February delivy.. 766 76: 752 75 7°60 65 


3 3 6 7°65 
March delivery .... 7°7: 7°72 759 7°62 7°67 7°73 
April delivery..... 7°31 777 7°65 7°67 773 7°79 
May delivery...... 7°37 7°85 7°70 7°74 7°80 7°85 
June delivery ...... 792 791 #£7°76 7°78 7°87 7°92 
duly delivery...... 799 7°96 7°82 7°82 7°91 7°97 


Pork declined early in the week, in sympathy with Western 
markets, but closes steadier; mess, $15@$15 25; extra prime» 
$12 75@$13, and clear $16@$18. Cutmeats have favored 
buyers, but close active and firm; pickled bellies, 717@75{c ; 
ehoulders, 6°,@6°{c., and hams 95g'@10c.; smoked shoulders, 
8@*ijc., and hams 11@11lgc. Bef and beef hams remain 
quiet and nearly nominal. Tallow firmer and active. Stear- 
ine is quiet at 8!4c. Oleomargarine is quoted at 6c. Butter 

7 
is lower at 21@34c. for creamery, the outside figure for Elgin 
fancy; Western extra selling at 31@32c. and extra firsts at 27 
@30c. Cheese is quiet; State factory, full cream, 1014g@12l¢-.., 
and skims 4@ 10c. 

The speculation in Rio coffee has reflected a pretty full vol- 
ume of business, but under various unfavorable phases of 
foreign advices prices show a marked decline, to-day showing 
afurther reduction, Cotton on the spot has been freely soid 
at drooping valu’s, and to-day No. 4 Rio was placed at 17c, 
Rio options closed this afternoon with sellers as follows for 
delivery in 1888: 


Se cmasis ate 15°00c. | May........ sce. 13'°S5C. | RES 12°49¢ 
i 14°30e. | June.. — =| aa 12°30¢' 
ee 13 Dic. | July.....cccces 12°80c. | Nov............. 12°20¢- 
EE cnanen' eves 13-65c. | Aug ...... ... 12°60c. | Dec... 272719-15¢- 





Raw sugars have been depressed and close at some decline, 
without leading to any revival of business, Fair refining 
Cuba is quoted at 5'(c., and Centrifugal at 5 15-16@6c. for 96 
deg. test. There isulso a marked decline in molasses which 
gold to-day at 231¢c. for 50 deg. test. The auction sale of teas 
on Wednesday went off at very steady prices. 


‘The speculation in crude petroleum has been fitful. There was 
a@ decline on Tuesday to 85!4c.. followed by a recovery, clos- 
ing to-day at 911g@91l¢c. Spirits turpentine has been dull, 
but closes steadier at 41!¢@42c.  Rosins are fairly 
active at $1 10@$1 15 for common to good strained, and tar 
is firmer at $1 95, 

Kentucky tobacco has been dull, the sales for the week 
aggregating only 200 hhds., mainly for export. S ed leaf in 
fair demand, and sales reach 1,750 cases, as follows: 800 
eases 1486 crop, Pennsylvania seed leaf, 10@15c.; 300 cas-s 
1881 and 1885 crop:, do,, 9@ 14c.; 200 cases 1*86 crop, Dutch, 
9@ lic.; 100 cases 1886 crop, New England Havana, 13@26c.; 
100 cases 1886 crop, State Havana, 6@20c.; 100 cases 1886 crop, 
Wiscorsin Havana, 7@10c., and 150 cases sundries, 7@2°c.; 
also, 450 bales Havana, 60c.@$1 10, and 250 cases Sumatra, 
$1 40@$° 75. 

The Metal Exchange shows more life. Yesterday and to-day 
there were large speculative dealings in ingot copper, with 

ices advancing briskly. The sales to-day were 1,100,000 

be. at 16 20@16 25c. on the spot, 16°15@16'30c. for February, 
16°45@ 16'70c. for April (the most active month), 15°70c. for 
dune and 15 40@15 502. for July. Tin was lower with sales of 
20 tons four March at 34°10@34'15c.; quoted 36°4@37c. on the 
t. Lead was firmer with sales of 50 tons for February at 
4°85c., and 4 924¢c. bidfor March. Spe»lter is steadier at 534, 
Pig iron firm but quiet. 





COTTON. 


FRIDAY, P. M., Jan.,20, 1888. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Jan. 20), the total receipts have reached 105,403 
bales, against 145,741 bales last week, 159,308 bales the previous 
week and 188,824 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 4,396,002 bales, against 
4,213,641 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 182,361 baies. 
































Receiptsal— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston....... 487, 1,286, 639, 969) 833) 1,298, 5,512 
Indianola, &e.| ....-. | ppena| secneel senens] <acnae] sosees)  . senece 
New Orleans...) 1,598 18,514) 5,851, 7,781, 3,731) 1,210) 38,685 
Mobile.......... | 1,360, 1,880) 1,115, 160, 470 707) 5,692 
Florida ......... Ean ees Be aren rene 394, 394 
Savannah ...... | 2,066) 1,338 1,969, 1,842) 1,344, 786) 9,345 
Brunsw’k,&e.|  ...... Paes DE eo Seanad Shades 3,938) 3,938 
Charleston ...... 905, 1,096) 1,189) 1,276) 559, 873) 5,898 
Port Royal,&e ....-.. peers Pers eee SPOePaS Bee 301 301 
Wilmington....; 267) 284 205 > 325 287, 511) 1,87 
Wash’gton,&e ...... Se ee PEPER enero: eweemas | 129 129 
Norfolk ........ | 1,224; 2,130, 1,381; 906) 1,623) 1,015) 8,279 
WestPoint,&e, 1,189 648) 1,520, 790, 1,134) 5,246] 10,527 
New York ...... | 236) 886) 1,580 1,407 1,084; 648! 5,843 
Boston ......... | 401, 478 600 893) 407; 805) 3,584 
Baltimore ...... | seewes| coceee| concee 1 Seal wien 4,337) 4,337 
Philadelphia,ge = 730) 173 | 9 37 81 30) 1,060 
Totals this week 10,463 28,713 16,058 16,386 11,555) 22,228)105,403 








For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, and the same items for the corresponding periods of 
last year. 





|___ 1887-88. |__—«1886-87. | Stock. 
| This |SinceScp. This Since Sep. | 





Receipts to 











Jan. 20. | week. | 1, 1887. | Week. | 1,1886,| 1888 | 4897. 
Galveston...) 5,512 585,150 18,816 630,689 46,916 103,346 
In@nola,&e).... | ewwnee _— 1. adil — sone 
New Orleans.| 38,685 1,346,587, 62,662 1,322,232 385,478 389,403 
Mobile ....... 5,692, 178,564 8,987 181,274 47,999 37,526 
Florida ...... 394, 21,5465 801; 19,913) ...... _ ° 
Savannah ...| 9,345 759,048 17,160 697,300, 94,492 93,485 
Brunsw.,&¢e) 3,938) 50,567, 370) 24,177). — . 
Charleston ..| 5,898) 352,225, 6,660 313,660 44,728 33,042 
P. Royal, &¢| 301| 11,178. 471) 14,576) 305 471 
Wilmington | 1,879 156,418 4,604 124,435) 13,135) 14,174 
Wash’t’'n,&e) 129, 4,437 Ss a een S . < giles 
Norfolk ...... 8,279! 395,375 13,155, 432,664) 57,179 42,689 
W.Point,&c| 10,527, 405,891 7,105, 252,000, 7,443) 9,12 
New York....| 5,843, 39,720 4,193 60,959 226,676 233,388 
Boston....... | 8,584) 53,098 3,226 50,670 21,000 9,800 
Baltimore .... 4,337, 17,634 7,300 34,194, 19,889 14,128 


Phil’del’a, &c| 1,060, 18,564 303 21,377 9,094 14,381 





Totals ...... 105,403 4,396,002 155,884 4,213,641) 974,334 994,960 
In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 











Receipts at— 1888. | 1887. 1886. 1885. | 1884. {| 1883. 

Galvest’n, &e 5,512) 18,816) 12,274 5,833) 9,959) 12,575 
New Orleans.; 38,685 62,662 40,993 36,056 30,731 54,398 
Mobile ......- 5,692) 8,987 8,373 5,747) 5,132) 8,978 
Savannah ... 9,345 17,160 13,974 9,630' 11,760 12,844 


! 


Charlest’n,&c, 6,199 7,131 6,118 6,463 8,728} 8,629 
Wilm’gt'n,&e = 2,008 4,675 2,176 1,579 1,593 3,985 


Norfolk ...... 8,.79 138,155 8,370| 12,317; 17,607) 14,335 
W’t Point, &e 10,527) 7,105 2,933 4,661 3,349) 2,940 
Allothers..... 19,156 16,193 15,099) 11,625) 15,674] 18,116 





Tot. this week, 105,403 155,884 110,310 93,911. 104,535) 136,400 








Since Sept. 1 4396,002 4213,641 3978,442 4051,697 3862,207| : 148,631 
“Galveston includes Indianola; Charleston includes Port Roval, &e5 
Wilmington includes Moreh’d City, &c.; West Point includes City Point, &e. 

The exports for the week ending this evening reach a total 
of 176,837 bales, of which 126,226 were to Great Britain, 13,675 
to France and 36,936 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887. 


Week Ending Jan. 20. From Sept. 1, 1887, to Jan. 20, 1888 
































Senatte Exported to— Exported to—_ 

from— Great | | Conti- Total | Great Conti- 
Brit’n. France nent. | Week.| Britain. France nent. | Total. 
Galveston ....| | 7,768 ...... 4,503 12,361 218,078 4,024} 69,882] 201,932 
New Orleans..! 40,888 11,220, 17,587) 89,195! 434,450.194,030' 267,816] 896,196 
Mobile......... TE BE EEO, eee 41,746. veoee-| 41,746 
SR EEG SAEs. SR: ee OU —— 3,446 
Savannaht ....{ 17,904 2,250 ..| 19.254] 158,458 12,480)793,505} 364,943 
Charleston....| 6,606 .. .. | 5,400 12,0°6) 40.129 22.589) 139€61| 222,579 
Wilmington ..! 1,834 ...... wees | 1,334] 68,377 6,805) 36,079! 110,851 
Norfolk........ | 12,128 on 12,123) 184,124. ... 1,975| 186,099 
West Point,&c 13,436 .... 300, 33,736} 149,2.9 ......] 1,082 150,291 
New York.....! 14,888 205, 7,683. 22,576] 289,950; 21,231) 142.602| 453,788 
Boston ........ ‘0... | 77 4,870} 97,001] .... 1,996' 98,997 
Baltimore ....! 5.011 ...... 1,288, 7,149) 55,445] 1,595 22,601| 79,631 
Philadelp’a’&e’ 2,175 ...... | 88 2,933] 32.576 | 3.7°0; 36,936 
Total ... ss. 126,226 13,675 34,936 176,837|1,773.4 7 262,544 480,929 2,916,880 


—-_——— -—-— ee ee 


“Total 1886-7." 76,566 22.748 53,075 152.849 1,730,786 968,136 _ F9S.527 2.817.249 
* Includes exports from Brunswick. 
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In addition to above exports, our telegrams to-night also give THE SALES AND PRICES OF FUTURES are shown by the 
us the following amounts of cotton on shipboard, not cleared, | following comprehensive table : 
at the ports named. We add similar figures for New York, nikiees 
which are prepared for our special use by Messrs, Carey, Yale | #| &3 ovge owae oyez una aunt ones be 
, 24 Beaver Street. PICS| Saha See Sa S282 S325 = 
& Lambert 21g1 3532 S255 S295 BS6a S552 F523! y =} 
On Shipboard, nol cleared—for S|BS|SS2" SSF Sots SS7S ES2E Eee que 
) , | Leaving | J \32 Ress Foss Rese Ros: Rr Re ss Sa 
Jan. 20,AT— | Great | rrance,| Other | Coast-| go | Stock | ml Bel: BSB ESL: Bet, : fee : Bee : Bes] Ss 
Britain. | 4" | Foreign| wise. | *°%" g 3 E ; rn Sr : are (Grp $B } Bee) we, 
siahiahine — | -— ASE et Bee Be ek ee eee eee eee 
New Orleans...) 20,458 | 15,410/ 19,601 | 4,940) 60,409; 325,069) =| 32]: 8: 7 tS: : Bia t 8:9: 8: Pigiel” s 
PD .scaochoes 12,500; None.| None.) None.; 12,500 35,499 | 2 #3 > om: mi? : 03: @®ia:! ie: Ri | 2 
Charleston ..... 5,500; 3,000) 3,700; 1,000 13,200 31,528 | 2) FF]: os: @o: | so: i 3 o : Ss ; ee 
Savannah ......| 4,600) None. ! 11,200 3,500 19,300 | ooo 6 ie re x ea a 3 
Galveston ...... 3,042; None.|; 4,818. 8,753 16,613 | 30 t - = - Pos - 
Norfolk .........| 22,000; None.| None.) 2,000) 24,000) 33,179 2 ~] 2s ys = eet a2ns bey SE me = G2 Se 
New York ...... 5,000 300 | 6,000, None.) 11,300; 215,376) 0] $)2ag8= Sa25 Ferg Seek Tels egrk = 8 
Other ports..... 12,000: None. 3,000 None., 15,000 30,8606 3 S pS ge roa rece P mis moe? af 
| = a in as ~ @¢€ ~ OS 
Total 1888...... 85,100 |18,710 48,319 20,193 172,322, 802,012} °| & so* “ge° 28 ge esr ae" | § 
Total 1887...... 121,115 | 28,439 | 61,172 21,965 232,691! 761,269 | 16 se keto S52 Sok Soe SS Ble 
Total 1886...... 115,950 | 32,350 | 48,543 | 25,687 | 222,530) 865,020] | . lan 3 am S Bh 3 Om S OH S Gr BIS 
> Co| 2 7% BQ 7 TS... ne " re "e Ts vis 
cam 3 is m: es ym 
The speculation in cotton for future delivery at ibis market | > aS a. Lee Les LK Le. tecet 
has been quiie active for the week underreview. The open 3 2|oos0 eose cose cose 2292 So20\2 
: AAO GAOw POSCHm GASA OFOR Belo): 
ing was buoyant. The reduced movement of the crop, oes Seve Cf Ss SS°e Se°s Cea 
although said to be due in part to the severe weather in the | a a 
Southwest, was made the basis of an active speculation, short | 5 am 2 oe 2 an 2 O64 een aed 
crop estimates being again asserted with considerable per-| > mn vod Tie ne Pine Pse: Ton: ye oy 
tinacity, and the statistical position pointed to; but the bears | ~| $2 Meio ROM eee UR eee eel 
claimed that all this had been “discounted.” But the} $}*3| S722 $SSF S$ZeR 1256S FESE ELSE ¢ 
advance continued until this crop had risen 3)@35 points Ne = €O ® SO ® 8 OY FF OM OI 
from the lowest fizures of the previous week (which occurred | ,, so F502 55 ® 55% 65 % SS ® 
in the course of Tuesday) and then the buying came toa halt. | 2}_~|o¢ 3 22.3 ¢2 3 2.8 ¢a 3 Se S| me 
Much of the ‘‘short interest” had in the mean time been] @| OS; {a8 -sae: TSS: fas: Tex: jee | 8 
eliminated, and although receipts at the ports continued | 2/Ss!sses S585 SS85 soso sees &Onis 
small Liverpool weakened on Wednesday and this market} ©} S| ¢A54 sSa GaSa GAPA care 1S35 
followed that; but there was a partial recovery with the dif- —S- ~ o= = a = ao —aa ——< 5 
ference, however, that the early months were the weakest | = u1e@2 ¢ 292 4 $2 ¢ $9 s SO 4 SF 4 y 
instead of the strongest as for some days previously, and] $j) e2/33,.3 23.5 22.8 82.5 78.3 22 Sim) 
April, instead of March, became the leading month in the vol- | 2 =] | aw: Ts ~ 1[er: Lee: [ee 198: 5 & 
’ ” : Co eh pe ety et Bet ee i ~ 
ume of business, Yesterday a weak opening under dull Liv- | 2| “2 ose5 2089 €O3¢ e050 cose oo383)* 
erpool advices was followed by a recovery on the smaller 2 en 2 ot ae Ses oe oe 6S Ss 
receipts at the ports, and finally there was an irregular -~ > HY > YS > eH >» HS S - b he 
advance, the interior movement being much reduced and the | 5! ~123 4 33 4 SS 4 2 72 $8 2 S2 2 = | 
receipts at Memphis and St. Louis notably small, To-day | 2| o-= re OD ma TSo: tore Goscot oT et te 
there was an early advance on the continued smallcrop move-| 2) 22) w2lin LEh. ‘Bou LSS. LEgL Lasuleél, 
ment, but it was fully lost unier sales to realize, interior | 8} 3) 2283 SESE 1SSS F$SSE SFEF SLES s 
stocks being maintained atjpretty full figures. Cotton on the | __ pwRD A ee HK WO OWS @ ee OC we TI) OLY 
spot begins to show some} accumulation and the demand is o> ® so ® 55 65% 55% SSF on 
very slow, bu! in sympathy with the speculative market quo- | «¢}  . HH FS OP FSH F SH F OF SF a SF] ¢, = 
tations advanced 1-16, on Saturday and gc. on Tuesday. | 3) 22] yan: Tse su: foo Vee: Tas: Si ky 
But on Weinesday there was a decline of 1-16c., which was S St Sze5 rae a5 $232 ,S8o ye S | 
recovered to-day, and middling uplands closed at 165g >, Sl mbed $OOn wOtwm Sted !'535m ez ° 
The total sales for forward delivery for the week are 733,000 ten Ce a = = oS a ee —— 
bales. For immediate delivery the total sales foot up this week c92 4 992 4990 4 99 4 SS 4 OO 4 
860 bales, including — for export, 810 for consumption, | Su] me & 835 $$ & S58 $8 & ES Sic 
50 for speculation and — in transit. Of the above 100 bales ~ a A... <0 Les. | SF. Q»: tae 9s. = 
. r . ’ . . ane - me — - 
were to arrive. The following are the official quotations for | 3} °2| S559 o385 eos2 HSo S550 Ste|" |x 
each day of the past week—Jan, 14 to Jan. 20. — = Secs 2a°S £a7a *S°S Sere *2*2 ES 
UPLANDS. ‘Sat. Mon. Tues Wed Th. wri. | | [S55 2 65 2 55 2 55 2 SS e SS Fl oly 
homeeten Kanal Receons: tt Dsnasiretsas Miosar Mastbasd + & ms ard or: => Siplo 
Ordinary .................--. #73 753 7% | Tig Zhe 7% | R[ Sejee 9 SB 3 Go F S28 SE_5 So Siels 
Btrict Ordinary.............2.2-. | Sig 848 | 84 | 8416) 8316 844 a es. LS a eo: LAS oe Bs beau [so" Ae = 
Good Ordinary ........... ereeee: 1916 Dig Bei 95 | 98 M6 | ZFS SHSS SSES STS SHBR CSes SsssliH]B 
Btrict G od Ordivary........-.. | 916 | 996) Dig 958 95% | Yliig | S Si 03S E€SS6 SESS ESS 6°55 Hise 3 
Low Middling .................../10 10 1013) 10lig 1Ol yg 104s leo 2 2 FF Fw WY SH KY CK OD v) BO ty 
Strict Low Middling ......... e+. LOM Yg 10°48 10%) 6 1053) 1033) 107g ~— be Peet be Ree > ee Bb Ree BP! 
it elin naiinctinahmdiien 104g 10lg 105g) 10%, 10%, 104. ed 4 a < ee: 2.22 2) ee oe be 
Good Middling .......... 22.0... 10% 10% 107%, 1015). 1013;¢ 107 | = eo ss Ff sh &§ 22 8 SF S&S Be CiV 
( i 16 Lf 8 nt) I © Ix cw S=~ SF Ge FISTS 
Btrict Good I ari dintiie snk ill 11 Llig Illig lily, 114s <= Oxy } a! !e:: a. * lav: io: ‘@ : i) = 
ddling Fair .......... pandas (113g 1153 (11lg 1176 Ili, ils | So etign? o : ~~ to +t f ett. = we = “3 
Se eidolbonenedancmed sme ‘12 2 21 214g 12 2h = som Vs. 2SS2 [Ses tae § 
ir aon adn otiMin dh sereeee ld Ce ae / jhe 8 il 16 1 lig 12's oS S we CR - Ve wo ‘ PFSz Cr Oc "Onn r= Sn > oo 
GULF. Sat. Mon Tues Wed ‘Th. Frt, wt =e Se 2 = 
ct eitceieiienieaials EL aan See — -« —_ -- _ 
Ordi mp ms | an | Gee) ee ce 2 so % eo % 63 & oa F SS BF 
5 DALY - ~~ --200---+--0e-ee- # b be aM '8 (lig Titig 7% = o~ © =S © 66 8 p- 3 pe © 6S O > 
trict Ordinary ...........-.. --- | S84 814 833 8716 8536 833 eloe!| co F Pe yp 3 KN TF Ht F oe FITS 
Good TS 916 916 D4 94 | Mg | AL EM] Loree i See: is F Ls), Use: le : fs 
‘ a tte - : it a): ‘ { Ng > - _< oy ~~. el — t= — — 
Strict Good Ordinary ceieraiial 911g Mihi Mie V4 M4 | Mel SlRSlSoSe O33 se8s ¢S%5 Stsé3 St85 = 
Ww iddling..... eavcccccccccecs 10438 1018 10%, 10%), 103, 1014 = GiecrGew muGe 66060 w-On preewm wees 
sirict Low Midalin peeuesadnades LOM, 1076 10%, 10'g 102 |10%% Orn Wen DSO DD ws Oo Fe & =H & 
ia eect iak eictescsetnartinaaiid 1053) 105g) LO% = 1011 ¢ 1011) 6) 10% i Ba as as 
EE cn cndnninesditines 10% 107% #11 1015 y¢ 1015,, (11 ee = e2 < e¢ < ee z > pe c ee 1 > 
serict Goon Middiing pGaentend Lite (Li's Lily 1116 Lisj, jLD Ms WO] oe aS i et a ss 5 ko 7 So - 3 
ddling Fair ....... suawseaeres ll!g 1ll4g L1Sg) I1%;¢6 11% ¢ [115 roi}: 8: gert {$9 : Jeo am fie: 
Fair Come asc easewersceseasessousens Lvig ‘12g 1214 L251¢ L235 16 12ly NI ts i me es 3 ee et 3: 2 
eae ae 21 “S| SOs SSSO EFS SSS? Sie Sess s 
STAINED. | Sat | Mion Tues|\Wed ‘Sh. Fri, Si; coo S56 ©9850 ©2595 92°95 ¢O5zr;2 
_- Se a Sones aon ee ee ee a a. 
Good Ordinary @ lb. 716 | 716) Tyg Ta 75g | 711 > = > > > > > 
r < J eeee-seersces .. > > i ee } _e 16 
Strict Good Ordinary............| S'44 | 844 © 838 | 854g] 8516 838 > ea + a ee ati #2 $3 2 
Lo | . » = - ose) —) io) ® @ 
TEN 93146 | 946 Dg Diy | Dy 995 ¢ o els | = " on 3 At 4 
PTET 10iig (10ljg 10%), 10!g 10g (10312 ” ari|lenm le s 19: 19:5 TOs: Le: 
tipi | : ee ee Oe “sj Qs) —o, ~ , : ' 
MARKET AND SALES, si & Sosa 1:S2 1183 tt: las at 5 
The total sales and future deliveries each day during the | - £o= = = 


week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 





SALES OF SPOT AND TRANSIT, FUTURES, 
| Ex- | Con-| Spec-Tran- ,, tot.| 2 | Deliv- 
| port. suapulllUn sit. _ Total. Sales. | ries. 


SPOT MARKET 
CLOSED, 

















ere 








Bat .. Quiet @ ligadv.| ....) 154) ...-|...00. | 154 61,800, .... 
Mon . Firm ... ........ canal aaa i itil td ~O2 169,200 pone 
Tues . Quiet @ leadv . wo ie | eer 96 183,900 ae 


L “iil . 113: 114,500 
urs Steady..........- soonl SEE eeesl ----| 143 81,200) 
Fri... Qt&s’y@ljgadv) ....} 152 accel SOB TSEACG ices 


| ee | 50} ....| 860733.000)_ .... 


~The daily deliveries given above are actuall delivered the da 
vrevious to that on which they are reported ’ : 


Wed . Dull @ 1,4 dee... | 113) 














‘O7 pd. ty oxoh. LUV June tor Aug. 





*Trcimdes sales in feptenver, i857, Tor september, 258,200; Sep 
tember-October, for October, 570.200; Se; tember-November, for No 
vember, 441,600; Sep tember-December, for December, 1,027,400, 

ag We Dave lucitiaed in The avuve tavie, abd slali coulinue each 
wees To give, the average price of futures eacn day for each month. Ig 
wili be found under each day following the abbreviation * Aver” The 
averaye for sbach mouth for the wees is also givei at bottom of table, 

Transferable Orders—Saturday, 16°40¢.; Monday. 10°55c.: Tuesday, 
10°55c.; Wednesday, LO-S0v.; Thursday, 10550.; Friday, 10 256, 

The following exchanges have been made during the week 
31 pd. to exch, 500 Mar. for Aug. ‘30 pd. toexch. 30° Spt, for May 
‘2x pd. toexch 5°70 Mar. for July. | ‘07 pd. to ox: h. 200 Mar. for Apr. 
‘LL pd. G exch, 2,0 0 Feb. tor Mar. | 27 pd. to exch. 700 Mar. for Aug, 
Y8 pd. toexch, 1,000 Nov. for Aug. | °11 pa. to exch 400 Fob tor Mar, 
"4 pd.to exch, 200 June for July. | °12 pd. wo exch. 50: Feb. tor Mar, 
‘11 pd. to exch. 5V0 Feb, for Mar, 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isas follows, The Continental stocks, as wellag 
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those for Great Britain and the afloat are this week’s returns. 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan. 20), we add the item of exports from 
the United States, including in it the exports of Friday only. 



































bales more than at the same period last year The receipts at 
the same towns have been 18,589 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 164,888 bales mo7e than for the same time in 1886-7, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS. — 












































1868. ng if 1886. 1885. | In the table below we give the closing quotations of middli 
Btock at Liverpool .......bales 707,000 820,000 629,000 1,000 sive closing q ng 
‘Stock at London ............. .. 29,000 12,000 17,000 42,000} cotton at Southern and other principal cotton markets for each 
, day of the past week. 
Total Great Britain stock. 736,000 832,000 646,000 783,000 
Stock at Hamburg.........-.- se 5,400 3,100 4,300 7,000 — 
Stock at Bremen.........-..- 0,700 20,100 36,800 43,800] Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Stock at Amsterdam........... 26,000 20,000 32,000 53,000 Jan. 20 . ainieite) 
Stock at Rotterdam .........-. ‘ 300 300 400 500 ” : Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Stock at Antwerp.........-...- 900 1,400 1,5 1,100 
Stock at Havre ................ 180,000 192,000 146,000 184,000 | Galveston ... 97% 97, 972 91546 91516 9151 
Stock at Marseilles ............ 2,000 2,000 0 4,000 | New Orleans. O34 91316 91316 913146 91316 91316 
Stock at Barcelona ............ 43,000 44,000 45,000 37,000] Mobile ...... D1lig 9% 91316 91316 91316 91314 
Stock at Genoa ............... . 3,000 6,000 10,000 6,000 | Savannah ...)  9%@ 9 5g 91lig 91136 91lig 9% 
@tock at Trieste......... aside “ 6,000 11,000 3,000 5,000 | Charleston ..| 973@10|} 973@10; 10 10 10 10 
Wilmington .| 9% Yldjg | 10 10 10 10114 
Tota] Continental stockes...... 296,300 299,900 283,000 341,400 oo cccece - igi6 108, aoa ae tone 101i¢ 
Oston ...... og By oF 105, 
Total European stocks ....1,032,300 1,131,900 929,000 1,124,400 | Baltimore ...; 1014403 | 10'44@33  1044@33 10%3@lg_ 1038@12 | 1039@ 
India cotton afloatfor Europe. 53,000 100,000 94,000 73,000 | Philadelphia | 105g 1053 053 10% 1011; ;| 10114 
Amer. cott’n afloat for Eur’pe. 534,000 604,000 439,000 639,000 | Allgusta..... Y 34 G34 913146 91316 91346 97, 
Egypt, Brazil,&c.,afitforE’r’pe 39,000 44,000 49,000 £0,000 | Memphis .... 911y¢ 911 ¢ 91lig 91316 91346 91316 
Stock in United states ports... 974,334 994,960 1,087,550 898,724 | St. Louis.....) 9% 913146 91315 91336 91346 978 
Stock in U.S. interior towns.. 388,190 328,780 458,854 253,236] Cincinnati...) 97% 97% 973 97 10 10 
United States exports to-day. 27,772 26,020 20,527 14,400 | Louisville ... 973 97, 97 10 10 10 
Total visible supply ...-... 3,048,596 3,229,660 3,077,931 3,082,810 RECEIPTS FROM THE PLANTATIONS. —The following table 
es eens of American and Other deseripUuns are asivlluws: | indicates the actual movement each week from the planta- 
Liverpuol stock .......... bales 522,000 624,000 490,000 537,000| tions. The figures do not include overland receipts nor 
Continental stocks............. 160,000 204,000 223,000 237,000 | Southern consumption; they are simply a statement of the 
1€ 0 o Sea, 304,00 39,000 639,00 reeklv , mt fr < ws Tan, 
a aetna SOP BLY Gola Losr-os0 surat | Weekly movement fromthe plantations of that part of the erop 
United Stutes interior stocks.. 38 4,190 328,780 458 S54 283,286 Ww hic 1 fina Vy reaches the market thy ough the outports, 
Dunited States exports to-day... 27,772 26,020 20,527 14,400 : 

Total Ame.ican............ 2,606,296 2,781,760 2,718,931 2,609,410 ena | Receipts at the Ports. Stk at Interior Towns. Rec'pts from Plant'ns. 
East Indian, Braz, éc.— ssi £88) LSS -87, 1887- L883-"6 LSS86-87 x7. = 7 ° 
Liverpool stock............--- . 185,000 196,000 139,000 204,000 | — 188-8 etal en posted ecctdinty honetictf once ee 
London stock ........ suiincastina . 29,000 12,000 17,000 42,000 } Dee. 16...... 233,011 260,659 213,902 481,239 410 953 497.3¢9 281.907 269,527 247,948 
ae nagen we a... wovecese wee 13 re ake r oo eyed = oo Ric 240,166 283.045 202,859 521,319 453,534 503.673 25,246 305,626 209,168 
wow gy wed Penge pea eit » oo ?’ rey OOO | B0...46./ 189,452 238,618 188,824 544.557 413,55 493 43 212,0:0 246,649 179,020 

« ‘ *2iy C, ° ; . , ’ . : e 
Egypt, Brazil, &c., afloat.....-. 331,000 44,000 49,000 50,000 none Sgling: 140,829 159,044 159,808 526,561 428,2 2 461,804 123,838 188,731 127,229 
Total East India, &c...... . 442,300 447,900 359,000 473,400 *  13...... 108,438 142,015 125,741 513.943 38,745 437,202 ¥h,920 119.4 8 121,189 
Total American........... 2,606,296 2,781,760 2,718,931 2,609,410 | “ 2»..... 119,310 155.84 105,403 443,250 3°6 428 423,832 +9,°67 182,567 92,033 
Total visible supply ....... 3,048,596 5,250,600 aaa aasarsoniai The above statement shows—1. That the total receipts from 
Price Mid. Up. ta... 10%. —— se ee the plantations since September 1, 1887, are 4,796,004 bales; 


8" The imports into Continental ports this week have been 
65,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 181,064 bales as compared with the same date of 
1887,a decrease of 29,335 bales as compared with the corres- 
ponding date of 1886 and a decrease of 34,214 bales as 
compared with 1885. . 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1586-87—is set out in detail in the following 
statement. 
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*The figures tor Louisville im both years are “net.” ¢ This year’s 
figures estimated. 


The above totals show that the old interior stocks have 
decreased during the week 11,655 bales and are to-night 59,410 


in 1886-7 were 4,542,009 bales ; in 1885-6 were 4,455,842 bales. 

2.—That, although the receipts at the outports the past week 
were 105.403 bales, the actual movement from plantations was 
only 92 033 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 182,567 bales aud for 1886 they were 
89,567 bales. 

AMOUNT OF COTTON IN SIGHT JAN. 20.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887-88. | 1886-87. 1885-86. ! 1884-85. 


Receipts at the ports to Jan. 20 4,396,002 4,213,641 3,978,442 4,051,697 
[uterior stocks on Jan. 2O in 











| 1 
excess of September 1-..... 400,002 318,368 477,400 280,865 
Tot. receipts from plantat’ns 4,796,004 4,532,009 4,455,8 i2 4,332,562 
Net overland to Jan. 1 ........ | 710,712, 513,742 525,092 358,048 
Southern consumpt'n to Jan. 1 205,000, 150,000 131,000 115,000 
Total in sight Jan. 20 ....... 5,711,716 5,195,751 5,111,934 4,805,610 





Northern spinners’ takings to | 

ae - ansanihiaiinican indie ... 1,277.545 1,059,201 1,122,955 879,175 

It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 515.965 bales, the increase as 
compared with 1385-6 is 599,782 bales, and the increase over 1884-5 
is VU6,.1U6 bales. 

WEATHER REPORTS BY TELEGRAPH.— Our telegrams from the 
South tc-night indicate a decided drop im temperature during 
the week, especially in the Southwest, the thermometer 
registering 28 lowes fcur degrees above zero at Palestine, 
Texas, and two above at Nashvilie. Frost, snow and ice are 
reported in many sectione. The bsd weather and consequent 
por reads have interfered with the marketing, curtailing to 
an extent receipts at the ports and int: rior towns, 

walteston, Lexas.—We have had rain on two days of the 
week, the rainfall reaching sixty-two hundredths of an inch, 
There has been frost ardice on two days and snow fell on 
one, The thermometer has averaged 44, the highest being 
66 and the lowest 23. 

Palestine, TVevas,—It has rained on two days of the week, 
the rainfall reaching fifty-eizbt hundredths of aninch. The 
weather has been terribly cold. Toe thermometer has aver- 
aged 33, ranging from 4 to 62, 

San Antonio, Texas.—The weather has been very cold 
durit g the week; rain has fallen on three days to the extent 
of forty hundredths of aninch, Average thermometer 41, 
highest 70, lowest 12. 

New Orleans, Loutsiana.—We have had rain on three days 
of the w-ek, the rainfall reaching seven hundredths of an inch. 
The thermometer has averaged 54, 

Shreveport, Louisiana,—Telegram not received. 

Cotumobus, Mississivpt.— It has rained on two days of the 
week, the rainfall reaching one inch an¢ fifteen hundredths. 
The thermometer bas averaged 30, ranging from 10 to 54. 








Lelund, Mississuppi.—Sleet.feill on two days in the early 
part of the week. The sleet reached four inches in depth and 
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the greund is still covered with it, The thermometer has 
ranged from 15 to 62, averaging 3011. R 

Greenville, Mississippi.—Rainfall for the week one inch 
and twelve hundredths, We had hail and snow on one day. 
The thermometer has averaged 42, the highest being 62 and 
the lowest 20. : 

Vicksburg, Mississippi.—Telegram not received. 

Gloster, Mississippi.—-Telegram not received. 

Little Rock, Arkansas.—The weather has been cold during 
the weck, with rain on two days and sleet and snow on two, 
The rainfall reached eighty-six hundredths of anisch. It is 
now raining lightly, and reports state that the temperature will 
fall twenty degrees in the next thirty hours, The thermome- 
ter has averaged 23, the highest being 45 and the lowest 7. 

Hel-na, Arkansas.—Sleet and snow have fallen on threes 
days of the week. The ground is covered with snow to the 
depth of several inches and there is promise of another cold 
wave. No farm work has been commenced as yet. Receipts 
for the week are only one-third what they were for the corre- 
sponding perioi last season, The therm>meter has ranged 
from 8 to 52. 

Memzhis. Vennessee.—N early four inches of snow and sleet 
fell on Sunday and it is still on the ground, The rainfall 
reached one inch and forty-nine hundredths. The ther- 
mometer has rang¢d from 6 to 54, averaging 26, 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching two inches and sixteen hun- 
dredths. Average thermometer 29, highest 55, lowest 2. 

Mobile, Alabama.—lt has b en showery on two days of the 
week, the rainfall reaching thirty-four huadredths of an inch. 
The thermometer has averaged 49, the highest being 72 and 
the lowest 23, 

Montgomery, Alabama.—Rain has fallen on five days of 
the week, and there has been frost on three. The rainfall 
reached one inch and three hundredths. The thermometer 
has averaged 48, ranging from 18 to 76, 

Selma, Alabama.—Rain hss fallen on two days of the 
week, to the extent of fifty hundredths of an isch, The 
thermometer has ranged f:om 20 to 67, averaging 44. 

Auburn, Alabama,—Rainfall for the week one inch and 
five hundredths. Frost and ice on the 19th. Average ther- 
mometer 47, hizhest 65, lowest 17. 

Madison, Florida.—An inappreciable amount of rain fel 
on one day of the week. The thermometer has averaged 62, 
the highest being 78 and the lowest 23. 

Macon, Georgia.— Rain has fallen on five days of the week. 
Bad weather and poor roads have curtailed receip‘s. 

Columbus, Georgia.—Ws have had rain on threa days of 
the week, the rainfall reaching one inch and eigbty-two hun- 
_—— The thermometer has averaged 39, ranging from 18 
to 50. 

Savannah, Georgia.—lt has rained lightly on four days of 
the week, the rainfall reaching eleven hundredths of an inch. 
The thermometer has ranged from 27 to 73, averaging 52. 

Augusta, Georgia.— he weather has been cloudy and cold 
during the week, with rain on five days. The raiafall reached 
one inch and seventeen hundredths. The week closes clear and 
pleasant. Average thermometer 43, highest 60 and lowest 23. 

Atlanta, Georgia.—lt has rained on six days of the werk, 
the rainfall reaching one inch ani thirty-five hundred:hs., 
The thermometer has averaged 38'3, the highest being 57 and 
the lowest 15, 

Charleston, South Carolina,—It has rained on two days 
of the week, the rainfall resching eleven nundredtbs of an 
inch, The therm >meter has ranged from 25 to 69, averaging 


Stateburg, South Carolina.—It has been cloudy, with light 
rain, on every dav of the week, the rainfall reaching seventy- 
eight hund:edihs of aninch. As the week closes the weather 
is clearing off cold. Average thermometer 41, high:st 58, 
lowest 32, 

Wilson, North Carolina.—There has’ been rain and hail on 
six days of the week, the rainfall reaching two inches and 
eighty-seven hundredths, Tae thermometer has averaged 39, 
ranging from 17 to 56. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock Jan, 19, 1888, and Jan. 20, 1887. 




















Jan.10,’88. Jan. 20,87. 

Feet. | Inch,| Feet. | Inch. 
New Orleans...... .--- Above low-water mark. 4 7 2 4 
emphis ..., ........ Above low-water mark.| 2 0 7 } 
Nashville ....... --e--- Above low-water mark.} VO 9 Miss ing. 
DE sebneedesse Above low-water mark.| 19 3 2 0 
Vicksburg ..... idea Above low-water mark.| 20 3 9 fy) 








INDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 19. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week.| Shipments Since Jan. 1. Receipts. 


| 
Year Great | Conti- Great | Conti- This | Since 
Briv’n.| nent. Total. | Britain) nent, Total. | Week.| Jun. 1.* 

















1888] 5,000] ...... 5,000) 11,000] 35,000} 46,000/26,000) _ 70,000 
1887) 2,000/10,000/12.00¢ } 44,000} —52,000/43,000; 126,000 
1886) 2,000) 7,000} 9,000} 10,000] 23,000] — 33,000]33,000] 95,000 
1885} 5,000] 4,000] 9,000! 9,000] 33,000] — 42,000]21,000] 58,000 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts 
of 17,000 bales and a decrease in shipments of 7,000 bales, and 
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the shipments since Jan. 1 show a decrease of 6,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 

ears, has been as follows, ‘‘Other ports” cover Ceylor, 
uticorin, Kurrachee and Coconada. 











Shipments for the week. Shipmenis since January 1. 
































Great | Conti- Great | , | 
Britain.| nent. | 74 | pritain, | Continent. | Total. 
Caleutta— | 
a 2,000 | 1,000 3,000 4,000 1,000 5,000 
1887 ...... 3,000 = 1,000 4,000 6,000 1,000 7,000 
Madras— 
itacait GME easee - 1,000 2,000 | eee cee 2,000 
ite edad Fane pce Ree: > coca 1,500 
All others— 
1888 ...... REGS . cccuac 3,000 4,000 | 3,000 7,000 
1887......| 3,000, 1,000; 4,000; 3,000) 4,000} 7,000 
Total all— | | | 
EE cmepine 6,000 1,000; 7,000 10.000 4,000 14,000 
Be ccese. 6000) 2,000) 8,000 10,500 | 5,000 15,500 








The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales /ess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA, 


























1888, 1887. 1886. 
Shipments —————. 
to all Europe This Since This Since This Since 
from— weel:, | Jan. 1. week. | Jan. 1. week. | Jan. 1. 
Bombay ....... | 5,000 46,000 12,000! 52,000] 9,000! 33,000 
All other ports.| | 7,000; 14,000) 8,000) 15,500] 9,000; 16,000 
Total ....... | 12,000! 60,000! 20,000} 67,500! 18,000) 49,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 








xrandria, Egypt, ar a a 
ein" tp | 1887-83. | 1886-87. | 1885-86. 
Receipts (cantars*)— | | | 
This week.... _ 63,000 | 75,000 85,000 
Since Sept. 1) 2,440,000 | 2,412,000 | 2,378,000 














This Since 
week.| Sept. 1. 





This | Since || This | Since | 
| week. Sept. 1.'| week. | Sept. 1. 





| 
Exports (bales)— | | | | 





| | 
To Liverpool......... 6,000 182,000 | %,000'182,000 10,000 161,000 
To Continent ........ ~ §,000 101,000 | 8,000, 838,000 | 6,000) 90,000: 





Total Europe ......'11,000 283,000. | 16,000]270,000) 16,000/251,000- 

* A cantar is 98 pounds. 

This statement show that the receipts for the week ending 
Jan. 18 were 63,000 cantars, and the shipments to all Europe 
11,000 bales. 

MANCHESTER MARKET. —Our report received by cable to-night 
from Manchester states that the market is dull for 
both yarns and shirtings. We give the prices for to-day 
below, and leave those for previous weeks of this and 
last year for comparison : 


























1887-88. 1886-87. 
| 32s Cop. 814 lbs. yy 32s Cop. | 8l4 lhe. a 
| Twist. Shirlings, | Uplds, Twist. | Shirtings. Tplde- 
ia Qe @ a2 424i 2@itd 2&2 «4 €7 @ 
Dee.16 742 @8'8 5 Te@7 O | 55% [7383 @8 > 8 @ 9 | 5% 
* 23 753 @8% [9 9 @7T 1's Dllig 791g @7 154 6)5 S$ @610 5% 
“« 30 7% @833 (510%07 3 | O% [75)¢0715 1,5 8 @610 | 5B 
Jan. 67% @833 |510%2@7 3 | 51lyg'75) 6274 65 8 @610 | 5S¢@ 
* 13 713)¢--87465 9 @7 2 55g (794g @715445 9L@6 1019) 5% 
“ 2071336-873¢5 9 @7 2 5% |714 @7%— 15 91206 101)' 5% 16 











East InpiA Crop.—From the Bombay Com pany’s (Limited) 
Cotton Report dated December 16, we have the following: 


A large proportion of the arrivals from the Khandeish districts consists 
of cotton that has been machine ginned, and it is expected that the bulk 
of this growth will be machine ginned this season. The staple appears 
to be improved by this process, and certainly the cotton so far received 
is satisfactory in this respect. Ginning factories have also been erected 
in all the important markets in the Berars, and a large quantity of this 
cotton will be ginned this season. Advices from Guzerat and Kattiawar 
report that the plants are rapidly maturing in these districts, and in some 
places the Dhollera crop is ready tor picking. First arrivals of Broach 
are expected by the end of January, and the new Dholleras also will begin 
to arrive about that time, or the beginning of February. This latter crop 
is unusually early this year, and itis expected willbe marketed earlier than 
has been known for some years past, subject to the weather continuing 
favorable. 

The following is from Messrs, Gaddum, Bytkell & Co.’s 
circular of like date: 

We have no change to reportin crop advices. Receipts in the Oomra 
and Bengal districts continue small, and people are beginning to put 
more faith in reduced estimates. The ultimate outiurn inay prove better 
than is at present apprehended, but the fact that in spite of present high 
prices there is so very little coming in, supports the belief in moderate 
crops. The Broach and Dhollera crops continue to progress very favor- 
ably, and reports from the Western, Dharwar aud Tinnevelly districts 
are also Satisfactory. 

JUTE Butts, Baaacina, &c,—There has been a light inquiry 

. . . 5 . 
for bagging, and the market isin buyers’ favor. Prices are 
54gc. for 114 lbs., 6c. for 1°¢ Ibs., 644c. for 2 lbs. and 7c. for 
standard grades. There is ouly a light demand for butts, and 
small parcels are being taken, For these sellers are quoting 
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214 @23¢c. for paper grades ani 234 @2%-. for bagging quali- | New YorE. | BOSTON. PHILADELPH’A) BALTIMORE, 
ty, b ffer of less f lar vs t would probably bu Recetpts | ) | | Wha he 
y, but an Oller OF Jess for a large tu Pp y buy. from—- | This | Since | This | Since | This | Since | This | Since 
COMPARATIVE PoRT RECEIPTS AND DalLy CRoP MOVEMENT, _ week. Sept.1.| week. | Sept.1. | week. | Sept.1.) week. | Sept. 1 
—A comparison of the port movement by weeks is not accurate, | x. Orleans... 7,961, 167,897, ...... 1,000! ...... sinersisich: “will ideas 
4 : ‘ Texas...... | 97,8238 203,107 oo es BOO) .oc.c-] = cevnce)] sseceol veces 
as the weeks in different years do not end on the same aay “ Savannah..| 18,292 218,567, 1,269, 52,611/ 238, 22,102, 2,491) 44,191 
the month. We have consequently added to our other standing | yopiie...... ; dienaail. * abi 1,000} 3,800, ...... pe I, HEY 
tables a daily and monthly statement, that the reader may | Plorida....... 143, 3,574... | wee eee. pee ea ee ee 
te OE IE Ly NE ing the exact relative | 80- Carolina) 2,560 98,170, ...... a Be Oe 
constantly have before him the sipnge papery No.Carolima) 1,701) 28,280, ......] ss... Dads | ‘wild | 100, 8,C07 
movement for the years named. The movement since | Virginia....| 1,516, 133,094 1,12}) 46,810, 500,13, oat 3,94) 71,106 
; i rs. has been as follows; | North’np ts. seeese | 42 10,664) 178,065) ......)  sesee. eee cecee 
September 1, 1697, and in provious years, Tenn.,&c.... 5,843, 39,720) 3,214) 49,514 £05 505) 2,042) 18,802 
Foreign..... B, 1,758) nsese.| 2eeeees | cecces| esesse|. cesses] seoeee 
Monthly | Sear Suptening Gaenanr +. This year 45,856 919,218 17,207| 993,700 1,044 68,507 S287 132,106 
Receipis.| 1887. | 1886. | 1885. | 1884. | 1883. | 1882. | past veor..’ 35,921 612,145) 15,404) 205.079 5.518. 68,557 19253! 131,104 
Sept’mb’r| 654 ‘776 | 359,203 385, 642, 345,445 343,812) 326,656 SHIPPING NgEws.—The exports of cotton from the United 
October... 1,213, 404 1,034,450 1,055,524. 1, 090, 385, 1,046,092) 980,584 | States the past week, as per latest mail returns, have reached 





Novemb’r 1 178,436 1,197,259 1,083,552 1,122,164 1,030,380 1,094,697 
Decemb’r | 963, 584, 1,161 886 1,069,920 1,104,211|1,059,653 1,112,536 


Total.....'4,010,200' Se ale SeLaee 3,662,205 3,479,937 3,514,473 


Perc’tage of tot. port. 
receipts Dec. 31 ..) 70°59 











76°68 | 71°75 | 58°38 __ 


This statement shows that up to Dec. 31 the receipts at the 
ports this year were 254,402 bales more than in 1886-7 and 
415,562 bales more than atthe same time in 1885-6. By add 
ing to the totals to Dec. 31 the daily receipts since that time 
we shall be able to reach an exact comparison of the move 
ment for the different years. 


66°40 








f { } 
1885-86. | 1884-85. | 1883-84. 1882-83. 
0 3,755,798 3,594, 638'3 »662,205 3,479,937 3,514,473 


| | 1887-88. | 1886-87. 
Tot.De.31 4,010,2 





~~ 
| 
33,00: 5| 




















Jan. 1.... “i 25,034, 24,171) 10,259, 19,952 49,366 
“ 2.. 5. | 15,144) 19,022) 18,208 35,488 
“ 3....| 30,629, 32,649, 8. 23,206, 18,888) 24,056 
S bi. 20,582{ 25,749 24,844 S. | 19,977) 29,181 
“ 5....| 21,857) 18,060 31,730] 25,885! 14,490 33,895 
“ 6... 28,585! 25,879 14,401; 21,985 8. | 34,713 
“ 4%... 22,963! 31,673 20,516) 15,947; 20,021 s. 
© Dives 8. 18,081 34,194 14,687 9,986 39,653 
46 9....| 27,417 S. {| 20,519} 32,314 16,885, 19,749 
#10...., 30,601, 33,684. 8S. | 21,987) 14,734) 26,949 
4611... 19,319, 23,186 14,574! S. 14,129 25,776 
“12....; 18,072, 17,149, 18,144 25,086 15,185, 28,542 
“13....| 27,369, 18,704, 18,770) 20,004 Ss. 23,752 
“44... 10,463 32,111) 17,031) 24,744; 18,021 S. 
SEB.20-| 8. | 18,550 19,4°0, 10,924; 17,404, 31,999 
“16... | 28,713, S. | 19,977) 28,206 16,082 19,691 
#17..... 16,058, 33,027, Ss. | 14,639) 15,170; 23,706 
“16.... 16,386 29,973 21,853) s. 28,605 20,346 
“19....) 11,555) 22,389, 17,094; 15,018 15,485) 30,896 
4620....| 22,228) 17,997) 18, 4105, 21,752 5. | 24,356 

Total ..../4,396,002 4,179,293 3,945, 461 1,007,870 3,773,159! 4,036,587 





Percentage of total 


| 
portree’ptsJ an. 20, 


73°11 | 83°91 ' 77°79 


78°55 67°06 





This statement shows that the receipts since Sept. 1 up to 
te-night are now 216,709 bales more than they were to the same 
day of the month in 1857 and 450,541 bales more than they 
were to the same day of the month in 1886. We add to the 
table the percent ages of total port receipts which had been 
received to Jan. 2 in each of the years named, 


THE EXPORTS OF CoTTON from New York this week show an 
increase compared with last week, the total reaching 22.576 
bales, against 13,337 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and the 
direction, for each of the last four weeks: also the total exporte 
and direction since September 1, 1837, and inthe last column 
the total for the same period of the previous year, 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1,1857 





oo 














Week end ing— | | Same 
—————— | Total | pericd 
Exported to— | Dee, Jan. | Jan. Jan, | since previ'us 
|} 2¥. | o. | lg. | lv. |Sept. 1. year. 
Liverpool... .. eee] &.287 13.075! 7,615 12,492 214.520 236,289 
Other British ports...- 1.395 _ 1,087) .. ecccee +908 95,4.0 39, 160 


7.6! 5 14,688 69. 950 2, 5,803 
749 449° «105 205 21, 131 31,236 


TOTALTO GT. BRITAIN...10, 682 14, 14,125] 7 
Fiavre.... .... eeeseneres| 


Other French ports.... jotteess) ceeees| seseee | eeeeee| WO ----- 
TOTAL FRENCH.......-. 749 4.9 105, B08) 21,231, 31,236 
Bremen........-.-.-----/ 100 246 204! 150, 6.474 £1,873 
RETR 3, a, BRO! cancse | 1,21) Flid-1 55,19 
Other ports. eaeececesce= 2,070 sicntate, 5 ~4is 5 05 4 re: oss » 3,817 
TOTAL TO No. EUROPE... 5,870 9,158. ry B17 4, A125 1B1 2 20/1 i16 209 
8p’n, Op’rto,Gibr’it’r, & 313 iin tet eel Se eee 
ili gE ITE gq eam 55 | 618%) 8,371 
ToTAL SPAIN, &C....... 313 944 sevens) 558) 11. 382) 12,447 





GRAND TOTAL 

THE FOLLOWING are THE GROsSs RECEIPTS OF COTTON at 
New York, Boston, Piilacdelphia and Baltimore for the past 
week, and since September 1, 1887, | 


A a « 


se seenees 17.614 24,676'13, 337 22,0: 6 433,783 435,874 








. 
- me _ 





187,809 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thmeniey. 
Total bales. 
NEw YORK-To Liverpool, per steamers Adriatic, 2,076.... 
Bothnia, 1,503....City of Richmond, 1,810.... Egypt, 3,600 
Pe: RE onns ST Ben. caccneccucsadectesececee 12,422 
To Hull, per steamer Colorado, 1 ,235 onaseoonusacoentesees one Bae 
To Leith, per steamer Critic, 1,031 se tatiana natal 1,031 
Yo Havre, per steamer La Normandie, i sttsnnniecswes 20 
Te Bremen, per steamer Werre, 150. ....<cccccccccccecsccccess 150 
To Hamburg, per steamers Fer 1,169....Suevia, 7 8.... 1,921 
To — erp, per steamers Noordiand, 2,206...P, de Coninck, o0ee 
ittcttitdeadhes sdhhesddsdhendsitiatnn Kadetesaveteaenensedeth oo §6t 
To Stettin, per steamer Bassano, 1 ere -- 1,950 
ToC ‘openhagen, per steamer Thingvalla, ae a has 196 
To Genoa, per steamer Bolivia, 256. ..............ccccecccccees 256 
To Naples, per steamer Bolivia, 302.................--..cseee ‘ 302 
NEW ORLEANS—To Liverpool, per steamers Alvah, 5,602.... 
Andean, 2,944. ...2 Australia, 4,228....Discoverer, 4,503... 
West Indian, 2,960. ...per ships Hedwig, 3,821.. .. Prince 
Ns MUD . ccceues onnsamedeons 28,724 


To Havre, per ships Ne Martha, 4,443... Prince ‘Regent, 
4,556... per bark Prince Umbe SC aaa eaioptiem eae 13,702 
MoBILE—To Liver pool, per steamers Ardangarm, 3,939.... 
more, 4,650.... per ship Northumbria, 4.181 
SAVANNAH —To Liverpool, per steamers Carbis Bay, 4,110. 


wate, 5.227... per barks Flora, 2.674... Konoma, 2 600.. 14,612 
CHARLESTON—To Genoa, per bark Quirin: primate 50 
GALVESTON—TO nates Y pool, per stealuers Empress, 4,7 76....Ma- 

dura, 5,463 Nymphaea, 5,044 . Laren Sea 15,283 
WILMINGTON—To L ive rpool, per bark Bert: dA, Seber 1,823 


To Bremen, per bark Oberburgermeister ven W inte r, 2, 236.. 2,236 
NorRroLK—To Liv rpovl, per steamers St. George, 2,518. WwW ar- 





ee eee a See ae 6,981 
West Point—To Live rpool, per steamer Orsino, 5,931........... 5,931 
NEWPORT NEWs—To ———, per ——— , 762 sien 762 
BALTIMORE—To Liverpool, per steamers C ireassian, % 500... 

Meontmore, 2.212.... Nova Scotian, 1,520 ..c.ccccccoscceccce 5,232 

To Bremen, per steamer Hermann, 1,515 .....0......cceee ee 1,515 
Boston —To Live rpool, per steamers ¢ eph: vionia, 1,159....low a, 
EE. os SIE, TEEPE cnccccccsoencheceeses ecccecceccecccce — 
To Yarmouth, per steame) Dominion, aS eee oe 
PHILADELPHIA—To Liverpool, per steamer Indiana, 572 .......- 572 
Total COSSOOMOSSHOSCOSESOSE SEH SOSEESS C86 COSSESOSSOSOOCOOSSSESEOESSE 137,809 


The particulars of eee shipments, arranged in our usual 
form, are as follows: 








Antw’p, 
Hull Brem,. Sitettin Genoa 

Liver- and and and and Yar- 
pool, Leith. Harre, Hambh, Cope nh, Napl. mo’th. Total 
New York. 12,422 2,266 205 2,071 5,054 et smende 22,576 
N. Orleans. 2#,.724 ...... RS ee alae 42,426 
Mobile ..... I ial ik hc 12.770 
i </TD \tesgie pisces “Sidnel -wepbee  Sexdee xduaie 14,612 
ili ee EEE SS SE ES a oR a EN  apeeere 50 
I Ut escese cecce - 15,283 
5 i ©. Sees CBee scece ‘ eine. ioaeennel 4,059 
RAR SPSS Scere a a,“ NAP rn a EN 6.981 
IS GUD alec Neues -stceee ‘eens pide: aheidit - 5,931 
i a . _ae detalii 762 
Baltimore. 5.232 ...... ceccee DA ities \ auelidia s' enocieis 6,747 
ca) a a ee las . 101 5,040 
Philadelia. RC pee iihindiahty~ -debmeiesion hn siiiais Mepibaiiie 572 
Total _.109,289 2,266 13,907 5,822 5,816 6038 101 137,809 


Below we add the clearances th’s week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Liverpool—Jan. 1 i-- Steamer Dunholme, 2,608....Jan 

1lo—Steamer bkustern Prince, 5,1¢ 
For Brenmen—Jan. 16—Steamer oe n, 4,593. 

NEW ORLEANS —For Liverpool—Jan. 13—Stenmer Cadiz, 5.961.... Jan, 
1J4—Steawmers Statesman, 3,944; Vandyck, 2,500 ... Jan, 16—Bark 
Asiana, 4,085, 

For Havre - Jan. 
Marseille, 7,074. 
~ Bremen—Jan, 14—Steamer Erl King, 4,060....Jan. 16—Steamer 
ited, 1.780, 
For Antwerp—Jan. 183—Steamer Matthew B edlington, 1,057. 
For Genou—Jan. 18—Steamer Azalea, 3.649 


13—Ship Margaretha, 4,421....Jan. 14—Steamer 


| SAVANNAH—For Liverpool Jan. 14 —Bark rehix Mendelssobn, 3,060, 


For Havre—Jan. 1s—Bark Aurora, 2.250. 
BRUssWick—For Liverpool—Jan. 9—Steumer Mozart, 6,015....Jan. 14 
—Steamer Lake Nepigon, 4,620, 
CHARLEsSTON—For Liverpool—Jan. 13—Bark 
Steuer Bemnquen, 2,600 
For Revai—Jun. i7— Ste amer Huntsman, 5,400, 
NoRFoLi—For Liverpool—Jan. 16—steamer eprimgtield, 6,713....Jan. 
J4—Bark Maelewyn, 5,410. 
WILMINGTOS—For Queenstown — Jan. 16—Bark TMiemmet. 1,334. 
West Point—For Live ‘rpool—. Tan. 14—-Bark Tiber, 1.015....Jan. 17— 
Steamer Port Adelaide, 8.115 
Boston—For Liv erpool—Jan. 9—steamer Virginian, 2,073....Jan. lle 
Stenmer Venetian, 2.720. 
For Yarmouth—Jan. 17—Steamer Dominion, 77. 
BALiiMoks—For Liverpooli—Jan. 11—Steamer Barrowmore, 2,495.6. 
Jan. 16—steamer Sarnia, 3,416. 
For Antwerp—Jan. 11—Steamer Mareea, 1.238, 
PHILAPELPHIA—For Liverpoo!—Jan. 17—stea: geen adios 
For Glasgow—Jan. 11—Steamer Austrian, 1 


Sagona, 2,375....Jan, 14— 


~_ eS 
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Below we give ali news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. 


KIMBERLEY, steamer (Br.)—The tug Sampson arrived at Norfolk Jan. 16 
from the steamer Kimberley, ashore at Wash Woods, N. C., with 
about 600 bales cotton and 160 sacks grain of her cargo, leaving 
about 600 bales to be secured. The ship has been hauled about two 
lengths, and as she is on the outer bar, one length more will float her, 

R. F. MaTtTuews, steamer (Br.), from New Orleans tor Reval, before re- 
ported ashore near Copenhagen, was floated Jan. 11. 


Cotton freights the past week have been as follows: 


























| Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 

Liverpool, steamd.! 18@%q4 | 18@%q | 12 %q | 19D%q | 18 D%q | 18O%4 
Do a 5 ae owes wene me oon eee 

Havre, steam....c.! 5;,@33 | 5jg@3g | 5yg@3g | 54g@33 | 53g@% | 16@% 
Do__iaail.... _.t. nites sens eeee once eae cece 
Bremen, steam cc. 3g 33 3g 33 33 3 
Do sail..... ec. ois een ine cane oan eves 
Hamburg, steame.! 1139 1139 1139 1139 1139 1lg¢9 
Do Sail. ..¢. esi ehia aeee eases sene sous ence 
Amst’d’m,steam ec.) 35* 35" 35* 35* 30* 35* 
Do via Leith.d.'  .... as dine ania cake ae 

Reval, steam ....d.) 73g@%qg 732@932 732@%39' 7g32D%30 732@%32 732@%32 
ee a! ake — =n suai rawr dues 
Barcelona,steamd. 739@%4 14 14 4 14 4 
Genoa, steam... d.  7g2 739 T39 T39 732 T39 
Trieste, steam... 4 My 1y ly 14 14 
Antwerp, steam d. 18@%q4 1g 1g 1g 1, 1g 











~ * Per 100 lbs. 

LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 
We add previous weeks for comparison. 





{ 
| Dee. 30. | Jan. 6. | Jan. 13. | Jan, 20, 





Sales of the week......... bales. 59,000) 49,000 53,000. 54,000 
Of which exporters took ...) 4,000) 5,000, 4 000) 3,000 
Of which speculators took. ..| 6,000 3,000) 3,000. 4,000 

Bales Aimericam ......c.cccccces — 88,000: 32,000 38,000 37,000 

I III, ian cncnuddeowwgne | 11,000 10,000, 9,000: 5,000 

ai tad od fal ae ail gts 26,000. 25,000) 27 000 28 000 

Total stock—Estimated........ © 604,000 623,000 629,000 707,000 
Of which American—Estim’d 419,000 444.000 447,000 522,000 

Total import of the week...... 111,000 95,000) 87,000 158,000 
Ot which American.......... / 3,000. SO,000 65,000 133,000 

Amount atloat...........2.....)5 285,000, 293,000) 344,000 417,000 
Of which American.......... | 275,000, 278,000 334,000 300,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 20 and the daily closing prices 
of spot cotton, have been as follows: 









































Spot. Saturday, Monday. | Tuesday. | Wednes. |Thursd’y. Friday. 
Market Good - | Freely | Barely 
12:30 P.M, Dull. demund, Firm. Bteady. ottered,. jsupported 

Mid. Upl'ds. | 5916 55, 5. 55g 55, | §5g 
Mid. Orl’ns 95g Dilig DSllig Sllig Dllig Dllig 
Sales.......| 6,000 | 12,000 | 10,000 | 10,000 | 10,000 | 10,000 
Spec. & exp. | S00 1,000 1,000 1000 — 28,000 | 1,000 
Futures. | | 
Market | Quiet at jSteady at! Quiet at | Steady at Steady at 
12:30 Pp u | 164 de 344 ad- 1-64 ad- | l-64de Quiet. 1 64 ad- 
— mod} «Cine. vance. vance. cline. | vance. 
Market, /| Rarely . | - 
4 Pp. Mu. (| steady. Quiet. Firm. Quiet. | Firm. Firm. 














——_ _— 


The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


Le The prices are given in pence and G6lihs thus: 463 means 
4 03-U4d., and 5 OL means 5 1-644. 





Sat., Jan. 14. 











{ | 
pen High Low. Clos. ‘Open High| Low, Clos. 


i | | 
jOpen High Low, Clos, 
ome | 


d. | ad. | dad. | a. | 





| Mon., Jan. 16. | Tues., Jan. 17. 
1] 
iI 





a{a lalaialalala 


January. ../534 554 534 534/'539 539/530/%39 |528)539]533! 599 
Jan.-Feb.../534 534 534 534// 589 539 530/539!//588'58915°8 549 
Feb.-Ma'ch 535 53:)/555 535) 540 540 539) 589 1539 | 540 a3 540 
Mar.-April..536 536 59596 536) 541 541 540/540 |540 541;540 541 





vr 


Acril-May../ 537 537 537(|537// 542/542 542/542 |542'543]542 543 


| fm 4) o 2 | . ~ : . ~ 
May-June..;539 558 539 53, 544 544 544/544 | 443, 545);543 £45 


4 544 ead biel 


t } 


June} ly..| 41/541 841 541/:546/546 546) 546 1545 / 547) 945 | 547 
July-Aug...| 543 $443,543 543/545) 548 545/548 | 547/548) 547, 545 
seein ie 548) 543 543/543 548'549!548, 549 
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Wedues,,Jan. 18. Thurs... Jan, 19. 


f 
7 
' 


Kri.. Jan. 20. 





if 
- — ————— t= I 
i i i j | i 
== |! —| i 
Open’ High Low.) Clos.| Open High | Low.|Clos.| Open Hian! Low. Clos. 


ry 








eS -—— ee ee 


BaIiQ(iG@Tatiadiadiatlé tt 4&4! 4 i1¢é1¢é 
January..../ 539/539 | 538/535 '536/ 537/536! * 37 38/524 /538) 539 
Jan.-Feb. ../ 534/538 938/535 )/ 536) 537/566) 537) 035) 40) 538) 539 
Feb.-March 540/540 | 538/538 | 537/535 /537/538 || o3y Say 530) 538 
Mar.-April.| 541/541 | 539/538 |! 538 530/53 : 541 540! 541 
April-May .| 543. 43) 541 541) 540 340) 942/541) 542 
May-June..'545/ 545/543/543/! 542) »42 | 542 21543! 548/543/ 543 
June-Juiy../547/547/545/545) 344/544) 544/544 | 545!) 546/545! 546 
July-Aug ..) 548, 48/547 547 |/545| 545] 545 536/547 548/547) 548 
Aug.-Sept.. sack cane fides iid teats a has 547 || S40 | Sav O48 | 549 
{ ij { j 
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BREADSTUFFS. 
FRIDAY, P. M., January 20, 1888 

Tae flour market has changed very little in the past week. 
The weather has been unfavorable to the local trade, and the 
export demand continued moderate. Yesterday, however, 
the better qualities of ‘‘fine” or No, 2 flour from winter wheat 
were wanted for the British Provinces and brought some ad- 
vance over late nominal quotations, selling at $2 50@$2 65 
per bbl. To-day the market was quiet without decided 
change, 

Wheat has declined. Speculation has been sluggish, giving 
values little support. The ‘‘bears” dare not “‘goshort” to any 
serious extent, fearing the outcome of the political situation 


on the Continent, while the ‘‘bulls” are restrained from acting 
by the slow progress which is made in reducing the visible 
supply. At the decline there has been more doing on the 
epot and for export, the latter mainly to the Continent, 
and mostly of the better qualities of spring and winter 
growths. To-day futures opened weak, but partially recov- 
ered. Spot wheat very dull, only a limited milling business 
being reported: 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. ot Fas. 


January delivery.......... 91 91148 90% 90% £=90%4 0% 

February delivery....... - Pilg YVMl5g YL 90% 90% 

March delivery.......... -- 9253 92% 924 YI% D91%H 91% 

—_ PS 935g 93% 931g 9273 93 93 
er GET cvccwndcecenane 9443 945g D418 935g 9353 O3% 

SUMO GOI VOET «cv cccccccecces 943 95 943g 94 937, 93% 

December delivery ......... 9742 S7% 97: 967% Y6% 96% 


Indian corn has declined. Values received little support 
from speculation, and the local trade was restricted to the 
narrowest limits, At the reduction there was some revival 
of the export movement to England, but only in a very 
moderate way. The marketing of the crop has been impeded 
by the severity of the weather in the Mississippi Valley. 
fo day the market was dull and uasettled. 

DAILY CLOSING PRICES OF NO, 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
January delivery.......... 6145 G14 Glie GO% G38 GOR 
February delivery......... O1% 615g 614g 6L 607%, 61 
March delivery....... er 624 6173 614 6144 61g 
ar GeIVOET sj ccceoccaccte - 6238 923g 621, 6138 G14 Glig 
June delivery. .......... -— won oon aii Gl%33 «€©6G6le OGLIg 


Oats have been variable and unsetiled. The speculation in 
them has sympathized with wheat and corn, and the local 
trade is impeded by the obstacles to, and increased expense of, 
transportation, but holders have shown much streagth and 
little disposition to make concessions, To-day the market 
was quiet but steady. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat, Mon. Tues. Wed. Thurs. Fri, 
January delivery........... 3843 384 3848 38!4g 38%, 38% 
February delivery......... 58% 39 39 38% 333g) = BB Ag 
March delivery. ....... cece 39140 SON BY% 3933 ers 391g 
Sy GOUVOET 66 ccccccsscecs 40} 4033 40% 404g 39% 39% 

DAILY CLOSING PRICES OF NO. 2 WHITE OATS, 

January delivery .......... 414g 41% 41% 41% a 
February delivery......... 4133 424 424g 42 415g Allg 


Kye has been quiet and nominally uachanged. Buriey met 
with a fair demand at hardening values, Barley malt brought 
very full prices, Buckwheat is quiet and unchanzel., 

The following are the closing quotations; 


FLOUR. 
ae ..-.--# Db. $2 20@$2 65 , Southern bakers’ and 
Supe fine ....... . 250e@ 300) family brauds...... $3 60934 30 


Soring wheat extras. 
Minn. Clearandstra’t. 3 60a 
Wintersiippyextras, 2 500 
Winter X Nand AAX. 33VE - 
ts, a 


280@ 320) Rye tlour, superiiue.,. 3350 363 
DO}  FING....--20 -ecc-2ee 2ZAVUG@ ZE6O 
25 | Coru neal— 

30 Western, &6........ 3000 325 
0; Brandywine ....... 3200 325 


* 


CQ Ole te 


Uv 
Southeru supers ..... 275@ 300; Buckwheat our, per 
South’u cou. extras. 320 FOV) LUVIDS.... -20-- veg $900 215 
GRAIN, Se we 
Wheat— , Oats—Mixed......... 37 Ww @ 
Spring, perbush... 86 @ 9L | White ...... w<auben 39 @ $8 
Spring No.2 ...06. 89 @ YO | No.2 mixed ....... 3340 Bg 
Red winter No.2... 90 @ 91 | No.2 white........ 41490 42g 
Red winter.......6.-. 86 @ Y3 Barley— _ 
White ... .. 45> @ 9$ | Canada No.1...... 95 @ 98 


Two-ruwed State.. SU @ BSA 
Six-rowed State.... 8S @ 883 
Milwaukee No. 2... 89 @ 88 
Malt—state, t-rowed. YS @100 
| State, J-ruwed..... 339 @ ¥9@O 
oo Buckwueat.... --e@-+e 6U @ ee 
State & Pa., Pbush 67 @ FO | 

EXPorRTS OF BREADSTUFFS FOR DECEMBER, 1887.—The {fole 
lowing, made up from the statement issued by the Bureau of 
Statistics, shows tue exports of domestic breadstuifs from the 
under-menationei customs districts of the United States for 
tne month of Decenber in 1337 and 1336; ani for the siz 


months since July 1, 1387: shuns a 


Corn— West’'n mixed. 53 @ 62 | 
West'uimixed No.2. GU'g@ GLY 
Western white..... 60 @ 62 
Western yellow.... 6U0 @ 62 
Wiuilte Suoutherm.... .... @ -coe 


ee ahs = penal dela bandera sale. + 
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December. 1887. 
Breakanss Baye 1887. 1886. Six Months. 
Qu’ntities| Value. |Qu’ntities|! Value. jQuantities| Value. 
Barley, bush. $ $ 
“oe A Sie ae 20,813; 16,006 226 158 
Phila Iphi eeeeeee es ere eeeeeeee eeeeeeee ee e888 eeeeeeee™'  ## @#@#8 #88 
ee eee SI ee ea 43 66 
New SME cccck ecorseccl -cncer-- I - cone meek <eczcers] - seccess-|  seecee es 
Ban F.AWil’m’te 20,525 0,976 159,528 96,030 209,200 112,582 
DCM,  ccccccgsl eostewoul ueoseces Kansan v ll 
Total, barley..... 20,525 9.976 180,341 112,036 20,477 112,511 
Corn 
w seocoued 715.124 428.847; 1,321,800 32,74 5,557,335 2,929,522 
oa. — Sateeidinias 102,411 60.375) 585,572 200,164 902 068 | 498,203 
Philadeipia. soows 127 047 74,012 130,016 65,Wo2 1-2, 3 102,406 
Baltimore.... ... 517.658; 294.718) 549,687) 261,557; 1,281,"70 675,636 
New Orleans..... 424e62) 249,122) 820,533, 401,194) 2,832,574, 1,237,218 
San F.AWil’m’te 17,018 12,548 2,308 1,506 95,018 54,516 
Other cus. dist's* 0.643) 111,233 92,: 39,346) 2,213,399) ¥S4,722 
Total, co . 2.178.973) 1,231,145) 3,820,225) 1,602,412; 12,545,030; 6,382,313 
wrn-meal, bbis 
Now Vork stat ihitinie 11.82 85.425 18,019 85.008 66.388 191,548 
bad -noddee 1d .se 4,098 12,197 29.879 76825 181,739 
iichen... 45 1s0 200 561 1,306 3,691 
Baltimore ...... 4 FOS 30 vO 73% 2,1 Z 4 
New Nye ness 07 267 3 re) 167 478 
F.& i m’te eeeeeeee eree @eeeseeri .@# #88 #88 eeesee @- eee 
Other cus. dist’s* 1,974 5, 21 8, 571 9,950 15,336 37,534 
Total, corn-meal 28,578 81,696 29,020 74,902 154,755 417,164 
Oats, bush. 
New York...... 12,319 5,234 15,649 6.814 83,726. 33,830 
arr 110 9 oa 1 a m4 , = 
eoer) eeeresses| e880 @ecee ° e VJ af j " 
eee, TRbaanee Minott 20 S 1.823 555 
New Orleans.....|  .... «- edninniadl 52 32 25 55 
n F.& Wil'm’te 5,521 2,711 8,855 4,072, 49,022) 24,821 
Other cus. dist’ FE lebeecceel § «eo o's ose eeesece- | seer eeee 25,310; 7,241 
Total, oats....... \ 37,980! 7,994) ~—-27,693] 12,260 170,260, 08,172 
Satine ul, — 
cen ¥ York... a 107,459 5775, 201,892 BETS 434 543) 8.789 
ee Sir ee”. coca | 1,200/370 B3,774] 1,012,808) BLAS 
Philadel i. } cineca weaseadh 162,000 _ £00; 
Baltimore... 251,900 & si 6¥5, 8) oi), si 6 645,510) eer 
leans.... a ER Gemsundel  eecenses ! 
New Orleans... te 6.400) 104) 5,000) 163 44,300) 1,456 
Other cus.dist’s*) = 9,860) 2, 345) teeeeeee! nes vessel 705, 6H) 17,541 
Total, oatmeal..) 454,615) 13,177| 2 “2,364, 7:2 U4,616) 2,948,887 $1,474 
Rye, bus | 2 a 
New x ET EEN Sea Perens | 88,2485) 20,100 5,097 3,57 
Philadelphia... te Geite se 2. ee wee | ceca emcees 
Baltix eee et tao phbecte E. weadieet | paebeeee * eecibebe « -ednestee eee 
0 o-3 eeecceccs] eneceses ,  @eesewes TPE Be ee eee 
“— Wil a .”, err ae ; © ‘epeése - $9.3 848 
ther PGCE: coveecees e6eceece | eeeee - eer 11 viz 9,385 
Total, rye........ ipo garnesione | $4,846) 20,100 18.902 11,809 
bag bush. RBA 4: 
New i s6o00se 1,464,317, 1, B74, 442, 2,956,126, 2,645,317) 17,877,579; 15,22°.139 
i toca. sénee 24” 762! BLO BH 15,456 1i,967| 2,219,791 1,864,165 
Philadelphia. 134.560) 122, 12 816.018 741,200) 38,734,685 3.00 7,417 
Baltimore.... ... 242.275! 20: 1,1#9,427! 1,074 534) 5,308.°45! 4,485,003 
New Orleans..... 45,841) 40. ry! met 145,006) 1,254,516) 1,088,629 
San F.AWil’m’te;) 2,081,511) 1,640,151, 2.728 2,310,408) 10,265,810!) 9,222,348 
Other cus. dist’s* 25,00 0 22.00, 108°6 06,540) 4,549,000, 3,333,118 
Total, wheat..... 4,236,316 3 810,374) 7,981,731| 7,023,121] 44,604,559) 38,279,309 
Wheat. flour, bbis| 
New ¥ Yor idenidess | 529.904) 2,301, 130) 409,766) 1,663,932} 2,369,282) 10,110,431 
cc 176 .N2 955,208) 144.367) “710,34z] 1,010,604! 5,107,325 
Philadeipiiu.. OD — 260,901) 40,827) 173,202 45,646) 1,500,774 
altimore.... ... “| 31S 1oeti7y) abssog| 776707 1,520,768! 7,436,425 
New Orleans 4.305 20,36>) 7.500 31,324 24,952) 118,54 
F.&Wil'm'te 102.556 3803.4°5D, 145,772) 50.287 497,543! 2,021,180 
Other eus. dist’s’ __ 40,4855) 144,411) 38.%69) 181,006 430), 07) 1 .U45,147 
Total,wheat-flo’r, 1,140,856 5,818,737) #43.35e| 4,195,800] 6,201,072 28,280,585 
Totals. 
— ease oeeeesee | @peer aes S.U4GRRS) an ccccces 5, 026, ae | 28 505.018 
mimnete wbbe S . peeccocs| Renee péesocee o,o04 cocccce-| 4,883,800 
Philsdely hia..... | pevceees 458,005) owe eee  Bpseteene: | 4,685,745 
DD cco cael 606006 1,760,644) ........ 2,133512) ........ | 12,672,152 
New Orieans ... | 9 .....5-- BOWSTL| 6. ...005 575,505 cccccces| 905,08 
Ban F.&Wilm te) soneenss AU 3,011,466) = ....... | 11,457.23 
Otuer cus. dist’s') ........ 335,7U0)........ 325,542]... | 682,089 
Grandtotal |... .... 10,282,999) od. cece 113.045.8346. ........| 73,642,930 








* Value of exports from other customs districts for the month of Dec., 1887: 





Brazos, Texas........... ieasebeees SR eee €5 400 
Chicago, TilimOis......ccseseeeee cone =e Ti TD. 2s oseneae censeses $0,227 
Vetroit, Michigan............... Se © I nn. uckcdestss -cessenes 
Mombmth, BUIMMEBOES..000 coccceccs coveres . orktown, Virginia...,....... 157, 975 
i. SR. cenccooncostes 33,125 quieniieds 
BE, GE Dv oes teccavccccosenons sscecees Be Pennnsccececestdetscbiese $335, 700 


NoTE.—This statement includes about 98 per cent of the entire exports of the 
articles named from all ports of the country. 


The movement of breadstuffs to market is indicated in the 
statement below, tn seg 5 us from the figures of the New 
e 


York Produce Exchange. 


first give the receipts at Western 


lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Jan, 14, 1888, and since 
July 24, for each of the last three years: 





























Receipts at—| Flour. | Wheat. Corn, Oats. Barley. | Rye. 
Bbls.1¥6lbs| Bush.6 Olbz| Bush.56 Ubs| Bush.32 bs Bush.48 lbs Bu. 56 ths 
Chicago .... 175,534 203,554 G3LUT7 554,617 273, some 18,110 
Milwaukee. 31,573) 140,118 7,920 41,000 104,727, 20,343 
Toledo....... 1,693 24.485 36,822 6,374 666, 1,978 
Detroit...... 3,e28 51187 40,424 24,524 13,662) wiaduala 
Cleveland... 3,505 19,421 16,250 19,037 9,574! 16 
St. Louis..... 11,496 34,116 399,000! 165,860 52 200 4.950 
ee 1,500 10,500! 337,550) 209,800 20,400 11,000 
DE esasdl eorxeed re a os 
Minneapolis.| —_...... __ 875,620) we a oe: re 
Tot.wk.’88,. 229,229 "948,286 “AL 3689, ia3, ~ 3,021,212 474,291 56,396 
Bamewk.’87.! 218.212) 1,574,530, 1,818,400/ 919,740 421,388! 31.611 
Bame wk.’86.| 91,573 36,720, 5) 7,818, 530,079, 397,73 28,565 
Since Aug 1,| . 
1887 -8..... | $999,152) 72,477,465 >) 44,127,221 39,723,623 16,548,462 1,171,947 
on 5, 169,926 61,995,871, 46,800,315) 35,896,042) 14,970,079 1,858,845 
_1885-6".....) 4,100,401 42,048,946) 45,977,246} 31,649,970 13,345,733 2,003,805 








ad Include one one week extra. 


The comparative shipments of flour and grain from the same 
1 to Jan. 14, 1838, inclusive, for four years, | 


ports from Jan. 
show as follows: 


1888. 1887. +186. "1885. 
Flour... ....bbls. 727,662 604,622 640,438 917,996 
Wheat......bush. | 896,527 535,150 777,347 1,351,102 
gil ial dbus 2,923,651 936.649  4,2231479 5,870,862 
Oats.......-eee- 1,689,111 1,334,474 — 2/263/629 L866. 191 
a; 804,255 26,029 396,012 487,675 
 gtetatapas a 61,676 21300 109,729 155,131 
Total grain... 6,178,220 3,303,602 8,270,196 9,730,961 





{Va aut - 











* Include one week extra. 


Below are the rail shipments from Western lake and river 
ports for four years: 


1888. 1887. 1886 1885, 

Week Week Week Week 

Jun. 14. Jan 15 Jan 16. Jan. 17. 
ita eien wii ind bbls. 349,807 251,354 115,771 243,967 

Wheat.....cccccce ---.0USH. 434,370 244,673 224,07 9,5 

nape etiebes wenn 1,188,305 5LS.SO09 441,577 1,999,293 
RSE i emaeneenee 659,710 636,572 358,069 08,783 
PV csdeceiie «oe need cenes nee 240,10: 203,338 122,815 
ities a eéesecuseane sene “33,8 S87 12,730 17,286 39,775 
Ea eS ene - 2,974,517 1,652,887 1,244,341 3,090,173 














The rail and lake shipments from same ports for last four 
weeks were: 


Week 


ending— 


Jan. 14,’°88. 


Jan. 
Dee. 
Dec. 


7,’88. 
31,’87. 
24,87, 


Tot. 4 wks. .1,456,108 1,903,691 
4 weeks '87.),435,122 1,948,630 2 


Flour 
bbls. 
3149, 807 
377,895 
36: 1. 663 


363,783 


Wheat, Oorn, Oats, Barley, Rye, 
bush. bush. bush. busi. bush. 
431,370 1,188,305 659.710 258,215 83,887 
462,157 1,735,346 1,029,401 3 16,010 30,789 
440, 268 1,165,743 773,267 311,869 32,606 
566,896 1, 9 219, 694 730,467 321,760 40,041 





5,309,088 3,192,845 1,237,884 13 7,323 
166,236 2,606,762 


897,2 


76 52,173. 


The receipts of flour and grain at the seaboard ports for the 
week ended Jan, 14, 1888, follow: 


Flour, Wheat, Corn, Ouls, Barley Rye, 
At— bbis. bush. bush. biish. bush, bush. 
New York..... ‘ 162,235 91,609 235,651 290,000115,600 5.500 
oston......... 49,140 26,930 638,653 83,763 6,350 2,540 
Montreal....... 5,165 te 4080 24GB cece * 

Philadelphia... 11,908 19,922 60.961 77,080 33,000  .cccc 
Baltimore ..... 46,326 36,441 82,730 ee «= eeabe 1,256 

Richmond. .... 9,650 17,472 2,264 Gea. ~Sdsoks l 

a Cece Ss ee ee e 
New Orle: ns. ae wssses 14,492 Dee” sasvek mabe s 
Total week. 289,833 283,365 464,751 505,237 157.950 12,396 
Cor. week 87.. 303,604 831,036 83s, 599 DIL, BSk LUG,SBS 14,032 





The total receipts at ths same ports for the period from Jan: 


1 to Jan, 14, 1888, compare as follows for four years: 








1882, 1887, *1836. *1985, 
Ee «. bbls. 573,901 625,287 752,852 956,156 
en .-- bush. 668 3564 1,737,830 489,963 2,406,186 
2 ee 1,014, 186 2,076,051 7,740,286 6,885,533 
EA 1,128,055 1.343, 189 L, 796.926 1,609,522 
| GRE re 303,950 191,570 592,973 439,807 
_ . ee i ale, canta 23,221 26,042 39,518 69,721 
Total grain.... eoeeee 3,137,776 5,374,682 10,659,406 11,410,829 


* Include one week extra, 
The exports from the several seaboard ports for the week 


ending Jan. 14, 1883, are shown in the annexed statement: 
































oo | Wheat. | Corn, | Flour. | Oats, | Rye. | Pers, 
| Bush. | Bush. | Bhls. Brush | Bush Bush. 
New York 218,959) 79,345, 163,268 4,437) —— 4,193 
Boston. 30,672] ...... 8,666]  ...... res Tee et 
Porth ud. CN ae” ee a ee: mene 
N. News . See 0—tsé«mt eww se Fo Oe RE etree e 
Sram leis Oph mm sboe secese 
Baltim’re 154,162, 107,828, 7,814 a . aumecenel ineneinle 
N.Orl'ns.} 29,557) 10,245! | nes alee eneeiiin 
Richin’d . i, Sire: CGE weenes i , inne 
ce es er ee 
Tot. wk.! 465,350, 197,418, 216,13 31. 0,037} onaees 4,195 
S’me time! | | 
18387. .. 1,889,016: 733,389! 192,217) BHD 4,000 24,982 





The destination of the exports is as below. We add the 
corresponding pericd of last year for comparison, _ 



































Flour. Wheat, Oorn. 
Erports 

for week 1888. 1887. 1888. 1887, 1888. 1887, 

to— Week, Week. Week, Weel, Week, Week, 

Jan. 14. | Jan. 15. | Jan. 14.) Jan U5. | Jan. 14. | Jan. 15. 

Bbis. | Bobls. Fush. | Bush | Bush. | Bush. 
Un.King.| 157,146, 148,561] 314,304 1,447, 37 165,976) eae: 
Cont’nt . 5,18 2,972! 149.954 11,879 13, 400, 150,109 
S.&C.Am.| 17,134] 18,902! BANE ‘edectaed 310, 2,207 
W. Indies 26,271 CED © deel .- duties 8, ALG, 4,342 
Brit. col’s 9,573 5,32 neues eeneee 6,790) enti 
Oth.c’n’ts 825) E  mighuediall ‘sdmbwens 2,266) 410 
Total... 216, 131 192,247) 465,350 1,889,016 197,418 733,889 











By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 



































season ;: 
Flour. Wheat. Corn. 
| 

Sept. 1,’87.{ Sept. 1,'86,| Sept. 1,’87, | Se pt. 1,’56, Sept. 1,’87,| Sept.1,"§ 6. 

Exrports to— to Jan. to Jun. to Jan. to Jan. | to Jan. to Jan. 
14, 1888. 15, ISS7. | 14, 1888. | 15, 1887. | 14, 1888. | 15, 1887. 

Bbls. Bbls. Bush. | 2 Bush, Bush. | Bush. 

Un.Kingdom! 3,870,992, 2,379,731 8,841,136; 15,856,995 6,308,545! 8,584,922 
Continent... 217,948 233,452) 5,975.278) 10.434,988; 1,607,152) 3,604,482 
8.&C. Am... 373,652 468,330 21,030 15,*93 195,775 334,817 
West Indies. 360,302 209,261 9,421 3,071 117,449 198,833 
Brit. Col’nies 250,847 255,215) 4,505 . 48,049 5,936 
Oth. countr’s 12,825 19,254 22,150 65,324 16,947 20,911 
Total.......: 4,001,476) 3.605.243. 14.873,505) 6.3; BI 67} 5. k93017 .Ls,7 40.031 
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The visible supply of grain, comprising the stocks in granary 
sat the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Jan. 14, 1838: 











* Minneapolis and St. Paul not included. 
According to Beerbohm’s London cablegram, the amount of 
wheat and corn on passage at the dates mentioned stvod as 
follows: 


On 


Grain on Passage. 


Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 

New York........ 8,333,527 1,722,510 1,745,565 13,153 167,890 
Do _ afloat...... 144,600 _/ ie 7,000 270,300 
BOT cocccvccace 2,200 62.000 36,300 51.000 300,300 
a! 2,296,486 261,559 113,769 67,861 895,071 
a Si Fe A ee IS a ee 
“OMhicago .......... 5,429,570 1,384,852 919,706 24,410 344,075 
a“ Se eae aa )0t=“‘(‘i‘é a 
Milwaukee ....... 2,050,919 §,32 4,574 43,098 229,362 
tates ete a - —sendds i§ Cee. cdr -° ‘ebeieeene 
RIESE 1,751,402 56,319 5,687 12,653 16,698 
CE 1,202,483 93,609 31,883 5,260 72,936 
Oswego......... o 63,00 ne... aie 923 550,130 
‘8t. Louis ......... 4,330,728 1,220,744 1,286,021 8,571 75,933 
Cincinnati........ 26,000 83,000 214,000 22,000 108,000 
ia 182,422 103,682 241,838 769 10,336 
iiincudue ee iat 22,475 3,70 135,808 
Montreal ......... 193,150 8,292 98,905 4,470 14,910 
Philadelphia ..... 568,560 263,951 a aeaete ~~ adeeee 
il SAR 63,529 141,227 439,759 46,778 23,188 
Indianapolis...... 103,270 87,658 227,681 FF. ie 
Kansas City...... 363,891 130,587 153,607  ..ccc- 9,837 
Baltimore ........ 1,189,213 ”°§ aebes - cine  - cae 
Minneapolis ...... FS eee ee + seen. eon 
a ES A, ey Ses 
On Mississippi-.... 44,800  desese . demaias <> ea 
“On canal & river. 7,600 I tk lean 8 ee ee 
“Tot. Jan. 14.’88S 43,248,132 6.737.490 5.686.040 313.716 3.224.774 
Tot. Jan. 7,’°88. 43.857.126 6,184,914 5,896,187 300,658 3,328,263 
Tot. Jan. 15,°87. 62,825.506 15,768,856 4,807,139 457,750 2,524,007 
Tot. Jan. 16,°86_. 57,108,286 7,076,606 2,292,193 760,152 2,066,882 
Tot. Jan. 17,’85* 42,776.970 6,414,149 2,443,351 452,792 1,788,029 











“To United Kingdom ..qrs., 
inent ..... 


To Cont 


Total quarters 


Equal in bushels . 
Saine Week in 1387 -bush.' 25,680,000 3,340,000 25,320,000 4,000,000 


ea -—- 


Week ending Jan. 18. 


| 


Week ending Jan. 11. 











Wheat. | Corn. | Wheat. | Corn. 

1,428,000 332,000. 1,410,000) 345,000 
sian “aed 191,000 77,000, 190,000, 61,000 
_...ee.| 1,619,000 409,000, 1,630,000 406,000 


| 12,952,000 3,272,000 13,040,000 3,248,000 








The exports of wheat from India for the week, year and 


‘Beason are as below: 








| ee | 
’ — , . . Week end’g Week end’g| A 
Exports of Wheat from India. | J p gy | 











’To United Kingdom 
“To Continent 


“eee eee @C@er ee eer een ee 





wril 1 lo 

an. 14. | aun. 14, 
bush. 80,000! 40,000! 12,440,000 
bush. 120,000, 40,000) 11,72 ,000 
bush.| 200,000 —- 80,000) 24,160,000 





sion housiés, 





THE DRY GOODS TRADE. 
NEW YORK, Friday, January 20, 1888. 
There was a fairly active undertone in the dry goods trade 
‘during the week under review, but the demand at first hands 
was characterized by some irregularity, woolen goods having 
‘been m re or less quiet, while a moderately good business 
was done in most other fabrics adapted to the coming season, 
There was ac.ntizsuation of the liberal movement reported 
of late in staple cotton goods, prints, ginghams, white goods, 
&c.. large aggregate deliveri-s having been made ia this con- 
nection {on account of back ord rs) by the domestic commis- 


Foreign goods a'so were shipped in fair quanti. 


ties on account of former transactions, but the demand for 
both domestic and foreign clothing woolens was rather dis- 


appoip 


ting. 


Comparatively few retailers have thus far 


appeared in the market and the jobbing trade in the regular 
way was conzequently light, but a very fair package business 


in domestics, prints, 


lawns, dress goods, &c., was done by a 


few of the principal jubbers, Staple cotton goods, prints, 
ginghams and printing cloths have developed even more 
strength than reported of late, and many makes were sub. 
jected to advanced quotations without appreciably checking 
their sale. 

DomEstTic CoTTon Goops,—The exports of cotton goods 
from this port for the week ending January 17 were 2,118 
packages, valued at $141,750. These shipments include 607 
to China, 534 to South America, 324 to the West Indies, 250 
to the East Indies, 119 to Central America, 81 to Newfound. 
land, 59 to Europe, 36 to Smyrna, 23 to Mexico and 85 to all 
Since the 1st of January the exports aggre- 


other countries, 


gate 4,383 packages, valued at $277,858. Of this total China 
has had 1,414 packages, valued at $70,474; and 1,638 packages, 
valued at $106,751, have gone to South America, 
similar period of 1887 the exports to all ports reached 6,999 


packages, and in 1886 were 10,131 packages, 


For the 


Staple, plain 


and colored cottons were in moderately good demand at the 
hands of mil! agents and large jobbers, and there was a liberal 














movement on account of back orders. Prices ruled firm all 
along the line, and many prominent makes of brown sheet- 


ings, bleached goods, wide sheetings, &c., were subjected toa 
further advance. Atlantic A sheetings were marked up to 


Tlgc. and Fruit of the Loom 4-4 bleached goods to 914c.—the 


highest figures at which these popular fabrics have been 
quo'ed for some time pact. Print cloths were in moderate 
demand, and prices bave again advanced because the mill 
operatives have demanded increased wages, which they will 
probably be able to obtain, though perhaps not to the full 
extent of their desires, Extra 64x64 cloths clo ed at 3%c. and 
56x60s at 3 5-16c., ani there was no pressure on the part of the 
milis to sell even at these figures, Stocks last Saturday and 
for the thrce previous years were as follows: 








1888. 1887. 1886. 1885. 
Stock of Print Oloths— Juan.14. Jan. 15. Jan.16. Jan. 17. 
Held by Providence manuf’rs.. 28,000 80,000 94,000 39,000 
Fall River manufacturers... 7,000 46,000 33,000 419,000 
Providence speculators ...... 15,000 42,000 286,000 320,000 
Outside speculators (est)..... 5,000 40,000 30,000 300,000 
Total stock (pieces)........ 55,000 208,009 443,000 1,478,000 


Prints were in good demand and prices are very strong in 
sympathy with printing cloths, and because of the exception- 
ally small stocks on hand. Wash dress fabrics, a3 ginghams, 
sateens, lawns, seersuckers, batistes, chambrays, &+>., were 
fairly active and firmin pric*, and there was a sttady mive- 
ment in white goods and quilts. 

DoMEsTIC WOOLEN Goops.—Thke market for men’s-wear 
woolens has shown very little improvement, buyers having 
taken hold sparingly ard with the utmost caution. Over- 
coatings and heavy fall and winter suitings were rather more 
sought after by clothiers, but operations averaged light, and 
there was an irregular demand for worsteds, cassimeres and 
cheviots, as was the case with satinets and Kentucky jeans, 
Jersey cloths continued in stealy request, and there was some 
inquiry for fancy and staple cloakings. Wool and worsted 
dress goocs were in fair r. quest, all-wool cashmeres ia par- 
ticular having showa more animation than for some time past 
be:ause of a decision of the Secretary of the Treasury which 
compels competing foreign fabrics cuataining a very slight 
admixture of cotton to pay the same duty as all-wool goods: 
Fiannels and blankets ruled quiet in first hanis and there was 
a fair business in carpeis, 

FortiaN Dry Goops.—There was a fair movement in wash 
dre-s fabrics, wool adress goods and a few other speci :lties 
on account of former orders, but new business in this branch 
of the trade was restricted in volume, Silks raled quiet, but 
some pretty good orders for velvets ana seal plusnes were 
placed—for later delivery—- with importers. Linens and white 
goods werein moderate request anda faic distribution of 
hosiery and fabric gloves was made by importers, while em- 
broideries have attracted rather more attention, 

Importations of Dry Goods, 
The importations of dry goods at this port for the week 


ending Jan. 19, 1888, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows: 
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_ Bankers and Brokers Out of Rew Dork. 


Banks. os 








NEW ENGLAND. 





PENNSYLVANIA. 








Brewster, Cobb 
& Estabrook, 


BANKERS, 
35 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds, 


Irving A. Evans & Co., 


BANKERS AND BROKERS, 
No. 53 STATE STREET, 
BOSTON. 

MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES. 
Stocks and Bonds Bought and Sold 
in all Markets. 


goenva WILBOUR, CHARLES . SHELDON, Jk 
JAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 


PROVIDENCE, R. I. 


Dealers in Commercial Paper, Government and 
r first-class Bonds and curities and Foreign 


change. 
Private telegraph wire to New York and Boston. 


Swan & Barrett, 


BANKERS ANP BROKERS, 
186 Middle Street, 
PORTLAND, MAINE. 


Dealers in Government,State ‘Dounty. City and Rail- 
Bonds, “Bank Stoc 
Desirable Investment Securities a on hand 


= 

















SOUTHERN. 


A. L. Hartridge, 


SAVANNAH, GA,, 


BECURITY BROKER. 
Bays om and sells, on cOmmission all classes of Stocks 
and 








li loans on marketable securities. 

New York Quotatians furnished by private ticke: 
every ftiftcen wih jules. 
nn 


AI LANTA. 


Humphreys Castleman, 


BROKER AND DEALER IN ALL KINDS OF 
SECURITIES. 





Bonds and Stocks bought or sold on commission. 


Georgia und A lat ama securities specially dealt in. 
saorrppontants —obey & Kirk and A.vutenhofer, 
ew York 


heferences—Alt'anta National Bank, Atlanta, Ga., 
and Fourth Nati nai Bank, New York. 


C. W. branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING 
RICHMOND, VA. 


Private wires connecting with Wasktn gton, Balti- 
more. Philadelphia aud New York 


THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA, 


Cireulars and infcrmution on funding the debts of 
Virginia ana North ¢ anphne tree of cost; one-eighth 
percent charged for furding. Southern Kailroad 
and State and (ity Bonds bought and sold. 


Wilson, Colston & Co.., 


BANKERS ANT BROKERS, 
Meinbers of Baltimore Stock Exchange), 


BALTIMORE, 
GUV ESTMENT and SOUTHEAN SECUR.T ESa 


1BiLY.) 
= respondence solicited and infcrmat'on fur. 


N.Y. Corresvondents—McKim Brothers & Co. 


Robert Garrett & Sons, 

















BANKERS, 
No. 7 SOUTH STREET, 
BALTIMORE, 
FExaasalt A GENEKAL DOMESTIC AND 


#OREIGN BANKING BUSLINESS, 








Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


425 Wood Street, Pittsburg, Pa 
MEMBERS 
New York and Philadelphia Stock Exchanges. 
Pittsburg Petroleum, Stock and Metal Exctange. 
Private wires to New York, Boston, Philadelpiia, 
Baltimore and Washington. 





Wm. G. Hopper & Co., 


BANKERSJAND BROKERS, 


28 South Third Street, 
PHILADELPHIA, 


Desirable SIX PER CENT WATER BONDS and 
other first-class securities for sale. 





Direct private wire to GREEN & BATEMAN, New 
York. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. oo South Third St,, Philadelphia, 


road, Municipal sup other desirable invest- 
ment en fors 





La weneral coahine business. Allow inter- 


est on deposits. 
Members of the Philadelphia and New York Stock 
ae and cunnected by private wire with New 
ork. 





PITTSBURGH, 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE, 
Oldest Pittsburgh members N.Y. Stock Exchange. 


PA. 








WESTERN. 








WM. FAIRLEY 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


H. B. MOREHEAD, 


No, 51 West Third Street, 
CINCINNATI, OHIO. 


N. W. Harris & Co., 


CHICAWSO and BOSTON, 


BONDS of Counties, Cities, &c., of high grade a 
eamnmnand send tar Denertoit ve b.intea,. 








George Eustis & Co., 
BANKERS 


CINCINNaA TS. sewn, 











STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
BALES, of all classes of 
STOCKS AND BORD SB. 


ON 
WEDNESDAYS AND SATURDAYS, 


No. 1 PINE BIRELT. NEW YORK, 





Hi. L. Grant, 
No. 145 BRUVOADWAY, 
NEW YORK, 
CITY RAILRVAL SITUCLS & BONDS 
BOUGHT £ND SOLD. 
See Quotations of City Rai roads in this paper, 


atti. 
=. em 











CONRAD N. JORDAN, x F. Pema, 
resident, rashi 
CHARLES J. CANDA, H. A. SMIT von 
Vice-Pres’t. ae Cashier 


The Western National Bank 


OF THE 


CITY OF NEW YORK, 
CAPITAL, - $3,500,000 
NEW YORK, May 14, 1887. 
8 Bank is now opened for business. Accounts 
res tfully solicited. The usual banking faeilities 
extended to customers. 

Orders for purchase or sale of securities will 
receive careful attention. 

Foreign Exchange bought and sold. Facilities for 
keeping accounts in Sterling Exchange, subject to 
draft in kind, will be afforded. The methods of ree 
ceiving such deposits and making payment agaiast 
them will be subject to arrangement. 

DRAW ON 


THENATIONA 7 PROVINCIAL BANK 
k ENGLAND (Limited,) 
THE UNLON BANK OF LONDON (L’d), 


HEINE & CO, Paris. 
JOHANN GOLL & SOEHNE, | F reahinet-tm 
8. BLEICHROEDER, Berlin. 
DEUTSCH SCH W FIZERISCH ECRED-) « 

Iv BANK, St. Gall, 


Loudon, 


F. BLANKENHORN, Cashier, 


Bank of Butialo, 


BUFFALO, N. Y. 
8.8. JEWETT, Pres. WM.C. CORNWELL, Cash’r. 
Capital....8300,000 | Surplas......8250,000 


This Bank has superior facilities for making Col- 
lections in and out of the city on the most liberal 
terms, and with careful attention to the best inter- 
ests of its correspondents, 

CORR ESPONDENTS:—Importers’ & Traders’ Na- 
tior=. Bank and Chemica! National Bank, New York; 
Merchants’ Loan & Trust Co., Chicago; Union Bank 
of London, London. 








J.S. ALEXANDER, Pres. A.A. ALEXANDER, Cash’r. 


Texas National Bank, 


SAN ANTONIO, TEXAS, 


COLLECTIONS AND INVESTMENTS MADE, 
Correspondence invited. 





MERCHANTS’ NATIONAL BANK, 
KICHMOND, VIRGINEA, 


Collections made on all Southern points on best 
terms; prompt returns 
OHUN P. BRAN! Hl, President. 
JOHN F. GLENN, Cash. FRED. R. s€oTt, Vice-Pres. 


WE SOLICIT THE AGENCY 


NATIONAL BANKS 


Ata Charge of 85 per Annum, 
GREEN & CUNNINGHAM, 
Heal Estate Brokers, 


1405 F STREET, WASHINGTON, D.C, 


Reference: Hon. A. U. WYMaN, &x-Treasurer 
UO. s., Omuhu, Neb. 
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re. 
Investment Sccurit 
BOUGHT ANP f&4OLD, 
WAN TE: + 
Southern Centrai of N. Y. lists, 
Middietown Un: onville & W ster Gan 5s 
Indianapo is & Vincennes li ud Jas, 
Sqotuv Val sy bunds, ali issuce, 
ALI3KE8T KE. HACUMIELD, 
Ro, b+ 














Pine Street, 








“oe oo 


Augustus Floyd, 


42 PINE STREi‘, 
BROKER IN 


INVESTMENS sLcoUniTikz5s, 





No Business Done cu Unareines, 
RE¥YERENCES 
Jeo. §. Coe, Pres’t Aim. Macha 4 N at. Bunk. 
Donaid Mackuy tsy.,uf Veruiiye & Co., Bankers. 
Messrs. M. & 1h. Chucks on, Buauke ra. 42 ‘ine sLreete 
Messrs. Wm. B. Dana & Co.. Lubhshers of the 


Cammercial & Financ! Che niet 


Joseph G. Mat tin, 
STOCK BKOKE™, 
AND EALER iN ISVESTMENT SECURITIBS 
No, 10 St Street, Bosion, 





¢ 20 Wager srg 











